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THE 


Employer's Liability Assurance Corp’, 


LIMITED, OF LONDON, ENGLAND. 
The Original and Leading Liability Company in the World. 


SAFE AND RELIABLE INSURANCE AT CONSERVATIVE RATES. 


Policies issued giving full protection to Employers against loss by claims from 
Employees on account of Accidents for which they are liable, 


Combination General Accident policies giving double benefits in case of rail- 
road accidents. Also insures Owners of Buildings for a nominal Premium 
against Claims and Lawsuits arising from 


ELEVATOR ACCIDENTS. 


PREMIUMS INCLUDE INSPECTION, 
S. STANLEY BROWN, - - 


GEORGE MUNROE ENDICOTT, - 
Manager for the United States, 


NWIGHT, SMITH & LILLIE, Gen’l Agents for New York, 


51 CEDAR STREET, NEW YorK. 








General Manager and Secretary. 





Boston, Mass., 





FIDELITY AND CASUALTY C0. 


97 TO 103 CEDAR ST., N. Y. CITY. 


Assets, $2,611,188.51. Surplus, $340,179.96 
Losses Paid, $7,494,550.86 


CASUALTY INSURANCE SPECIALTIES : 


BONDS OF SURETYSHIP FOR PERSONS 
IN POSITIONS OF TRUST. 


PERSONAL ACCIDENT, PLATE GLASS, BOILER, ELEVATOR, 
EMPLOYER’S, LANDLORD'S, AND COMMON 
CARRIER’S LIABILITY. 


OFFICERS: 
GEO. F. SEWARD, President, ROBT, J. HILLAS, Treasurer and Secretary, 


EDWD, L. SHAW, Ass’t Secretary. 








NOW READY. 


HAN D-BOO K 


Life and Accident Insurance 
ON THE ASSESSMENT PLAN, 
For 1897. 


HE SPECTATOR COMPANY 
Annual Edition of The Hand-Book of Life and Accident 


Assessment Plan is now ready for delivery. * 
During the past year the entire statistical work has been revised and corrected from 
ficial data, and the Hand-Book presents the figures of over 700 assessment and fraternal 
ganizations arranged in Comparative Form for Five Years, or such lesser number of 
ars as the associations may have been in existence. This is the most complete and accu- 
ite compilation of the kind that has ever been made, and covers all the Assessment Life 
ind Accident Associations and Fraternal Societies that are actively seeking for 
usiness. 

An important feature is a Directory of Assessment Life and Accident Associations 
and Fraternal Societies, giving the location of each, date of organization, and the name 
f the president and secretary. 

The Statutory Requirements of the different States and Territories relative to 
ssessment and fraternal organizations have been corrected to March 1 

Under the heading of DIGEST OF INSURANCE DECISIONS we have compiled a 

ery large number of important judicial decisions relating to assessment insurance, life and 
accident, being mostly decisions of the higher courts in the different States. 

A new department entitled RECENT LAWS contains the text of the principal laws 

relating to insurance which were enacted during the past season by the forty or more legis- 
atures which were then in session. 

_ Three papers contributed by Arthur Hunter, F.F.A., A.1.A., 
e read with interest and profit. 


ASSESSMENT ACCIDENT INSURANCE, 


We have been at unusual trouble to compile the statistics of the accident associations 
hat are doing business upon the assessment plan. There are many of these now in various 
ections of the country, and the volume of business that they control in the aggregate 
indicates the popularity with which the plan is received by the public. 

There is no other work of the kind published, and nowhere else can such a mass of 
information be found relative to life and accident insurance upon the assessment plan as is 

contained within the covers of this volume. 
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PRICE, $2.00 PER COPY. 


THE SPECTATOR COMPANY, 
95 Willlam Street, New York City. 





Founded 1792. Charter Perpetual. 





INSURANCE COMPANY 


NORTH AMERICA 


No. 232 WALNUT STREET, 


PHILADELPHIA, 





Capital, - - - $38,000,000.00 
Assets, January,1897, 9,686,808.08 


Surplus over all Liability of Capital and Reinsurance 


$2,319,773.52 





CHARLES PLATT, President. EUGENE L, ELLISON, Vice-Pres, 


GREVILLE E. FRYER, Secretary and Treasurer, 
JOHN H. ATWOOD, Ass’t Sec. T. HOUARD WRIGHT, Marine Sec. 
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62 AND 64 WILLIAM STREET, NEW YORK 


The Only Complete Accident Policy, 


Providing for 


PARTIAL DISABLEMENT 


as well as Total. 





Indemnity during 1895 increased 23 per cent by 


PARTIAL DISABLEMENT. 


Ewery Policy Participates in a Tontine Bonus Fund. 


WANTED. 


A few competent, reliable men 
with good records for Depart- 
ment and District Managers,with 
whom liberal commission and re- 

newal contracts will be made. 
No “has beens” need apply. 

The Company writes First Class, Ordinary and 
Under-average risks at rates adequate to the hazard 
assumed, thus giving agents a larger scope than any 
other Company. Address, 


D. S. FLETCHER, PResIpeEnt. 
Hartford, Conn, 


ALBERT FREEMAN, Manager Metropolitan Department. 


203 BROADWAY. 





WANTED. 


Y 


The Gitizens Mutual Life Ins. Company 


OF NEW JERSEY, 


Competent, reliable Agents, to sell the 


NEW COMBINATION POLICY. 


We will make liberal contracts, with exclusive territory, to good 
agents. For further particulars, address, 


HOME OFFICE, 
ATLANTIC City, NEw JERSEY. 


A NEW AND IMPORTANT PUBLICATION. 


Manual of Liability Insurance. 


THE HISTORY, LAW, CONTRACTS AND 
STATISTICS OF LIABILITY INSURANCE. 


Containing the Standard Policy and Riders for all Forms of 
Liability Insurance, as prepared by the Conference of Managers, 
in June, 1896; the Table of Uniform Rates that went into 
effect June 22, 1896; also all forms of policies and applications 
n use at the time the Standard Policy was prepared. 


PRICES. 


Manilla Covers, $1.00. Flexible Leather Covers, $1.50. 


THE SPECTATOR COMPANY, 
95 WILLIAM STREET, NEW YORK. 





Established 1865. 


Frankfort Marine, Accident and Plate Glass 
Insurance Go, 


OF FRANKFORT-ON-THE-MAIN, GERMANY. 


Employers and Public Liabilities, Elevator Insurance, Workmen's 
Collective, Individual Accident and Plate Glass. 

For the security of Policyholders in the United States of America, a 
deposit has been made in the State of Massachusetts, of $200,000.00 in 
United States Bonds, 


UNITED STATES DEPARTMENT, 
155 LASALLE STREET, CHICAGO, ILL. 


F. G. VOSS, MANAGER AND ATTORNEY. 





The National Capital Life Association. 


INCORPORATED 18g0, 


PRESENT MEMBERSHIP Over 12,000. 
Insures healthy lives from 18 to 80 years of age. 
Its plans.are popular and easily explained. 


AGENTS of ALL companies are requested to send us their 
over age and surplus business. 


Commissions liberal. 


Principal Office: 


1420 N. Y. Ave., Washington, D. C. 


CHARLES H. COONS, Sec’y. 
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GENERAL FIRE EXTINGUISHER CO. 


Medal and Diploma 


AWARDED BY THE 
WoRLD’s COLUMBIAN EXPOSITION 
FOR THE 


GRINNELL AUTOMATIC SPRINKLERS 


AND DRY PIPE SYSTEM. 


In thousands of actual fires in all parts of the world, the 
Grinnell System of Automatic Sprinklers has confined the 
damage to a limited area and minimun: amount. 

These remarkable results have been secured with a large 
pecuniary gain to the Insurance Companies, and with a reduction 
in the cost of insurance of 25 to 50 per cent. 


Information and Proposals Furnished at the several department Agencies. 
and at the 


EXECUTIVE OFFICES, PROVIDENCE, R. I. 


WANTED 
GENERAL AGENTS FOR THE 


Continental Masonic 
Accident Association 
MASONIC TEMPLE. - - - (CHICAGO, ILL 
Paley a specimen of molemmadeanee. GPT TS AT SIGHT. 


All objectionable features eliminated. 
(INSURES NON-MASONS ON SAME TERMS AS MASONS.) 








For descriptive circular and best cortract ever offered, address, 


E. B. TRUBEY, Sec’y and Gen’l Mgg. 


NOW IN PRESS. 





A NEW BHDITION OF 


ABC of Life Insurance, 


By CHARLES E, WILLARD. 


This book by Mr. Willard, formerly President of the Provident Savings 
Life Assurance Society, has proved so popular among life insurance men that 
the publication of a new edition (the fourth) has become necessary. The 
work has been enlarged and improved, several new chapters having been 
added, considerably increasing its value. The A BC or Lirr INSURANCE 
illustrates the elementary principles of life insurance so clearly that they are 
readily comprehended by those who have not made them a study; and the 
explanations and examples are such that an agent can, by their use, easily 
convince any reasonable man that the foundations upon which the business is 
built are accurate and logical. Every agent should prssess a copy of this 
valuable aid. The new edition will be sold at the same price as earlier 
editions, viz.: $1.00 per copy. It will be handsomely printed and neatly 
bound in cloth, and is of a size convenient for pocket use. 


THE SPECTATOR COMPANY, Publishers, 95 William Street, New York 


London Guarantee »° Accident Company 


LIMITED, 
OF LONDON, ENGLAND. 
ORGANIZED 1869. 





> TRUSTEES FOR THE UNITED STATES. 


J. CROSBY BROWN, Eso., New York. 
GEO. H. WHEELER, Es¢@., Chicago. 

J. W. DOANE, Esgq., Chicago. 
ERSKINE M. PHELPS, Esq., Chicago. 





UNITED STATES BRANCH, 
Manhattan Building, 307-321 Dearborn Street, Chicago, 


A. W. MASTERS, General Manager. 


INDIVIDUAL ACCIDENT. . I N S U R A N C 5 


EMPLOYERS’ LIABILITY. . 
8. W. PEASE, Resident Manager, 





GENERAL LIABILITY... 
WORKMEN'S COLLECTIVE . 
OR AND 


Eastern Department, 
62 OEDAR 8T., NEW YORK. 





ANALYSIS OF 


POLICY CONDITIONS 
AMERICAN AND CANADIAN LIFE INSURANCE COMPANIES 


Analysis of Policy Conditions deals with the policy conditions of forty-six prom- 
nent life insurance companies operating on the American continent, under the following 
heads. It is a companion work to our annual publication, the Handy Guide to Premium 
Rates, Applications and Policies. 


Ace Limit. 

APPLICATION. 

BENEFICIARY. 

Deatu CLarms. 

DivipENDs. 

Dug ING. 

INCONTESTABILITY. 
INTOXICANTS AND NARCOTICS. 
Loans on Pouicigs. 
Maxmium Amount CARRIED. 


Non-ForFe!rurgE ConpDITIONS. 
OccuPATION. 

OpTions OF SETTLEMENT. 
PAYMENT OF PREMIUMS. 
REINSTATEMENTS, 

RESIDENCE AND TRAVEL. 
Suicipe. 

SURRENDER VALUES. 
VIOLATION oF Law. 

Women, 


Single Copies, 75 cents; 100 Copies, $65.00. 
HANDSOMELY BOUND IN FLEXIBLE LEATHER FOR POCKET USE. 


Avpress, [HE SPECTATOR COMPANY, 


95 WILLIAM STREET, 
NEW YORK. 





INCORPORATED IN 1865, 
INSURANCE COMPANY, 
FREEPORT, ILL. 


Cash Capital. ........ccccecsecceereeeeerscsecsccsnseeeees 
Liabilities... 

Net Surplus 

Assets, January I, 1897 


HENRY BAIER. Vice-President, 
WM. TREMBOR. Secretary. 


Cc. O COLLMAN, President. 
D. B. SCHULTE Treasurer. 
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ESTERN ASSURANCE COMPANY 


OF TORONTO. Incorporated 1851. 


HON. GEO. A. COX, President. 
J. J. KENNY, Vice-President and Managing Director. 


UNITED STATES STATEMENT, JANUARY 4st, 1897. 


Ee oi ee xe Vers eleteciectndwetes jaseni eoevescewes $1,636, 689.35 
SURPLUS IN UNITED STATES 547.731.08 


HE STATE INSURANCE CoO. 
OF PHILADELPHIA. 


For GRANTING INSURANCE AND EXECUTING 


Trusts OF Every DESCRIPTION. 


ROBERT ANDERSON, 
Ist Vice-Pres. and Real Estate Officer 


FRANK REEDER, 
President. 


HENRY K. BOYER, 
Secretary and Treasurer. 


CHAS. F. WALTER, 
2d Vice-Pres, and Trust Officer. 





Soe WILDEY CASUALTY COMPANY 
OF BOSTON, MASS. 


Formerly known as The Odd Fellows Mutual Accident Association. 
Issues the most attractive policy in the market. 
Good organizers can secure territory by addressing 


GEORGE W. CHANDLER, Secretary, 


31 Milk Street, Boston, Mass. 





ANUFACTURERS AND MERCHANTS 
MUTUAL INSURANCE COMPANY, 
ROCKFORD, ILL, 
ASSETS, - : - - 
SURPLUS, AS REGARDS POLICYHOLDERS, 
Net CasH SuRPLUvs, - - - 


$685,853.93 

607,263.53 

32,869.76 
$611,186.57 


8,952.84 
79,018.29 


Losses paid since organization, o 
Scrip dividend paid since organization, 
Cash, “ “é “ se 


H. W. PRICE, President, F. F. WORMWOOD, Treasurer. 
JOHN G. CHICK, Vice-President. I, S. MONTGOMERY, Secretary, 


GEORGE W. CARSE, Assistant Secretary. 
INSURANCE 


PHENIX COMPANY 


OF BROOKLYN, N. Y. 


NEW YORK OFFICE, 
47 





CEDAR ST. 





Preferred Risks 
AT 
Preferred Rates 
AND 


Popular Prices. 


CHARLES T, HOPPER, Secretary. 





20" (Century Paice: 


LiFe — ACCIDENT 


Organized 1868. 


PACIFIC MUTUAL 


Or CALIFORNIA, 


Pacific Mutual Building, 
SAN FRANCISCO. 


A. A. Mosner, Eastern Manager, 100 Broadway, New York. 


ILLERS AND MANUFACTURERS 


INSURANCE COMPANY, MINNEAPOLIS, MINN, 





Gross Assets, Jan. 1, 1897 


LIABILITIES. 


Contingent Safety and Reserve Fund 
Reinsurance Reserve 
Losses Adjusted not Due 

Losses Unadjusted 


Surplus over all Liabilities 
Losses Paid Since Organization 
Dividends Paid Since Organization 


F. S. DANFORTH, Secretary. 





$379,040.75 
$967,397.58 
$136,813.84 


C. B. SHOVE, President. 








OWA LIFE INSURANCE CO. 


General Office, 315 Dearborn Street, Chicago, Ills. 


C. E. MABIE, President. 
CoRPORATE OFFICE, Sioux CiTy, Iowa. 


Issues the most approved forms of Life and Investment Contracts, and 
secures them by a deposit of the FuLL REsErve with the STATE OF 


lowa. Correspondence solicited. 





FIRST-CLASS CONTRACTS, 
Liberal Commissions. 


HE NORTHWESTERN BENEVOLENT 
SOCIETY. 


Open territory in NEW YORK, PENNSYLVANIA, INDIANA, MISSOURI, 
MICHIGAN, WISCONSIN and MINNESOTA. Reiiable, energetic agents are 


wanted. 
PAID IN CLAIMS, OVER - - $125,000.00 
24,000.00 


SURPLUS, OVER - - - - 


Monthly indemnity, varying from $20.00 to $100.00, for sickness or accident, cost 
is proportion to amount of protection desired. 


Address, V. D. CLIFF, Gen’, MANAGER, DULUTH, MINNESOTA, 


Good Territory. 








July 15, 1897) 


THE SPECTATOR: 


(es Tue Specrator, established in 1868, 1s aweekly journal devoted 
to promoting the best interests of trustworthy insurance of all kinds. 
The subscription price is Four Dollars per annum, postage prepaid. 

(@ Tue Spectator has a larger circulation than any other in- 
surance journal—and carries no “\deadhead"’ subscriptions. 

(a Insurance men in Chicago will find samples of the numerous 
insurance works published by The Spectator Company on inspection 
in the office of Albert V. de Roode, No. 166 La Salle street, with 
whom orders may also be left, the same being promptly filled, as 
heretofore, from the stock-rooms in New York. 

THE SPECTATOR COMPANY, Pustisuers. 
(Telephone Number,“ 459 Cortlandt.”) No. 95 Wii.1am Sr., N.Y. 
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In its issue of July 7 The Insurance Journal of New 
York announces that it enters upon its thirty-sixth year and 
maintains that for thirty-five years it has been ‘‘clean and 
honest.’’ It breaks this record, however, by stealing bodily 
from THe Spectator of July 1, word for word, two pages 
of a special report of the National Convention of Mutual 
Life Underwriters, prepared by ourselves at very consider- 
able expense, without a word of credit. St. George Kemp- 
son should drop the front end of his name if he has no more 
regard for the Ten Commandments than is indicated by his 
alleged insurance paper, which is, in fact, edited through- 
out with scissors and paste. 





In this issue of THE Spectator we begin the publication 
of a series of articles entitled ‘* Appraisal and Award,’’ by 
John A. Finch, Esq., of Indianapolis, the well known writer 
on the law of insurance and compiler of Finch’s Digest. 
These articles discuss the subject under the following head- 
ings: ‘‘ 1. Selection of Appraisers—Competent and disin- 
terested Appraisers—Umpire. 2. Conduct of Appraisers. 
3. Conduct of the Parties—Of the Company—Of the 
Insured. 4. Effect of Award—Pleading and Proof to Set 
Aside Award.’’ Mr. Finch presents in these articles the 
substance of many decisions—with citations—that go to 
make up the law-relating to this important phrase of fire 
underwriting. The adjustment and settlement of losses 
are problems that insurance companies are constantly con- 
tending with, and this work of Mr. Finch is well calculated 
to lighten their labors by giving them information regard- 
ing cases already decided by the courts. The series will 
make four or five articles, and will subsequently be repro- 
duced in pamphlet form by The Spectator Company. 








Tue Pennsylvania legislature failed, after all, in getting 
its oppréssive tax bill through both Houses. Notwith- 
Standing the fact that it passed the Senate by a large 
majority, it was defeated in the House, where the opposi- 
tion to it was largely engineered by insurance men. Had 
it become a law, the tax on insurance interests would have 
been greatly increased; an increase that would have been 
as prejudicial to Pennsylvania companies as to outside com- 
panies doing business there, for retaliation would have fol- 
lowed in some form. The satellites of the legislature that 
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made various deliberate attempts to blackmail insurance 
companies also failed to extract revenue from them, and 
when adjournment came the members returned ‘‘ boodle- 
less’? home, unless they found more complacent victims 
than managers of insurance companies. The committee 
appointed to investigate the charges of an attempt to 
blackmail the Metropolitan Life established the fact that 
an offer was made to have an objectionable bill killed in 
the Senate for aspecified sum of money, but the committee 
reported that such offer was made by an adventurer and 
was not instigated by any legislator. Query—was this 
the same adventurer who demanded $30,000 of certain 
assessment companies for a similar purpose? Whitewasb- 
ing committees do not always do their work neatly or thor- 
oughly. 





A PERSON supposed to be an employee of the Insurance 
Department of Illinois is sending out circular letters on 
department letter heads containing the name of Superin- 
tendent Van Cleave, soliciting from insurance tompanies 
advertisements for a publication about to be issued by him. 
The circular has every appearance of being an official docu- 
ment, and asserts that the statistics of companies doing 
business in Illinois are not generally available, hence his 
proposed publication. The Spectator Company, in various 
publications issued two or three months ago, printed the 
statistics of comparies, life, fire, casualty, etc., which have 
been widely circulated and are familiar to every person 
interested in insurance. All the information that the IIli- 
nois Department can give regarding insurance companies 
doing business in that State has been public property for 
many weeks, and the proposed rehash can have no other 
object than an attempt to squeeze money out of the com- 
panies. The circular has the appearance of having been 
authorized by Superintendent Van Cleave, and he would 
not feel particularly happy if he could hear the remarks 
insurance men are making regarding it. If he is not 
responsible for the scheme he should promptly disavow it, 
as it certainly is unworthy of a gentleman holding a promi- 
nent official position. ‘There was a superintendent of insur- 
ance for Connecticut once who tried to use his official posi- 
tion to foster an advertising scheme, with the result that 
he was vigorously denounced and lost his official head in 


consequence. 





THE argument before Superintendent Payn last week for 
the reinstatement of the Prussian fire insurance companies 
that were excluded under the retaliatory law two years ago, 
met with no opposition. The American life companies 
that had been forced to withdraw from Prussia because of 
discriminating and prohibitive legislation, who were the 
real promoters of the retaliatory law, had nothing to gain 
by keeping up the fight, and as they never had any special 
objection to the fire insurance companies interested the 
plea of the latter for reinstatement was not controverted. 
Superintendent Pierce revoked the licenses of the Prussian 
National and the Aachen and Munich, and the Magdeburg 
was ‘‘ turned down” when it sought admission. There 
being no opposition to them, and they being in every way 
qualified to do business, Superintendent Payn will, no 
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doubt, issue licenses to them without unnecessary delay. 
The life companies certainly had good grounds for feeling 
aggrieved at the way they were treated in Prussia, after 
having established their agencies there and expended large 
sums of money in developing their business, and naturally 
felt like retaliating. But the irritation has worn off toa 
great extent, and they do not seem desirous of pressing the 
matter further. It is understood that the fire companies 
were very friendly to the life companies during their con- 
test with the Prussian authorities and brought much influ- 
ence to bear upon them to secure a modification of the gov- 
ernment requirements, so that there is the best of feeling 
between the officers of these corporations. Possibly the 
government officials may yet be induced to adopt a more 
conciliatory policy towards American life companies. 





THE year 1896 was a decidedly favorable one for fire 
insurance companies, treating stockholders to the unusual 
sensation of receiving small dividends actually earned from 
underwriting, independent of the earnings of their invest- 
ments, It was a sensation, however, that is not likely to 
be repeated immediately, if past experience is a guide to 
judgment, for a series of ten or twelve unprofitable years 
preceding 1896 do not furnish data upon which to base very 
extravagant hopes while present conditions prevail. Inquiry 
among managers of well known companies indicates that 
they are vot especially happy over the outlook for the pres- 
ent year. They are practically unanimous in stating that 
they have written less business thus far than during the 
corresponding six months of last year, that the losses have 
been heavier, and that the rates are not so well maintained 
as they were when business was more active. When busi- 
ness is slack competition is forced to the danger point, and 
it is harder work to prevent rate cutting by either direct or 
indirect methods. The demand for lower rates is very gen- 
eral; when propertyowners are not actively engaged in their 
own affairs they seem to spend their time clamoring for a 
reduction in their rates of insurance, and will not be satisfied 
that they are as low now as the companies can afford and 
give trustworthy insurance. While managers are not by 
any means discouraged, they do not anticipate as good 
results from the year's business as they had in 1896. They 
certainly are not warranted in discarding any safeguards 
they have erected around the business, or of listening to 
any demand from agents or propertyowners for lower rates. 





Wuat are termed the anti-combination laws enacted in 
several States have been such a source of annoyance and 
expense to the insurance companies that it is somewhat 
surprising that they have not ‘‘ combined’’ to carry the 
matter to the higher courts for the purpose of having it 
judicially determined whether such laws are applicable to 
the business of insurance. Asa matter of fact there are 
no combinations among insurance companies that can 
legitimately be regarded as in restraint of trade or com- 
merce or that are calculated to advance the price of any of 
the necessaries of life, and it was to prevent such combina- 
tions that the anti-compact laws were originally enacted. 
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Associations of fire underwriters exist for the purpose 
mainly of ascertaining, through surveys, inspections, etc., 
what is an adequate, and at the same time an equitable, 
rate to be charged for insuring the various risks under 
observation. As the physical hazard of each risk differs 
from that of every other risk, it is absolutely necessary 
that the companies should employ every legitimate means 
within their power to arrive at a satisfactory basis for the 
rates to be charged for each. If each company had to 
employ experts to inspect each risk before insuring it, the 
cost would be greatly enhanced, so instead of this they 
organize associations and local boards to do this necessary 
work, and share the cost of doing it among the members. 
These organizations, through their experts, obtain the 
required knowledge, and minimum rates are then pub- 
lished and generally observed by the companies. Experi- 
ence has demonstrated that the rates thus established are 
not exorbitant or extortionate, but on the contrary, are too 
low in general, inasmuch as the companies in a long series 
of years have made no profit on their underwriting. Occa- 
sionally there comes a year when the business shows a 
small balance on the right side of the ledger, but as a rule 
their profits have been derived from careful investment of 
the assets they hold to guarantee their contracts. Even 
such profit as they make in exceptional years would fail to 
satisfy the average capitalist for hazarding his money in 
such a perilous business. It is hardly to be conceived that 
laws enacted to prevent combinations in restraint of trade 
and commerce would be held by the courts to apply to the 
business of fireinsurance. In one or two States these laws 
have been directed especially against associations of under- 
writers, -ut it is doubtful if the United States courts would 
uphold them. A test case would soon decide the matter 
and it seems to be worth while to make the issue. Unless 
it is done still more pronounced legislation against insur- 
ance interests may be expected when the State legislatures 
assemble again. 





Tue affairs of the Massachusetts Benefit Life Association 
have occupied an unusual share of public attention for con- 
siderably over a year. Its methods have been criticised 
committees of policyhelders and of the legislature have 
investigated it, the Attorney-General has reported regard- 
ing it, the management has been changed, and as a result 
of all this it is not at all surprising that the prospects of the 
association soon going into the hands of a receiver are most 
promising. The managers are making a desperate effort 
to recover lost ground, but there seems little chance of their 
succeeding. An extra assessment has just been made upon 
the old members—equal in some cases to twice the amount 
of the regular assessment, so that the member who has paid 
$50 is called upon to pay $150—for the announced purpose 
of paying off $325,000 of overdue claims, accumulated 
because the rates charged the old members did not bring in 
enough money to pay claims as they were presented. If 
$325,000 would liquidate all the liabilities of the association 
and preserve its business, it might be worth-while for the 
members to pay this assessment, but we are informed that 
there are claims pending, but not yet all approved—that 
have been pigeonholed, in fact—which, with other indebted- 
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ness, will swell the total of liabilities to fully $900,000. The 
total invested assets of the association on January 1, 1897, 
according to the Massachusetts report, were $663,809. Of 
this sum $115,000 is deposited in Canada and $50,000 in 
South America, both sums for the protection of policyhold- 
ers in those countries and so beyond hope of return. About 
$200,000 is invested in the association’s building in Boston, 
and $138,921 in loans on mortgages that must be foreclosed 
before the cash can be received from them. None of these 
can be considered as ‘‘ quick assets,’’ readily convertible to 
pay claims. This may be called the cash financial condi- 
tion of the association; in addition, it claims $218,893 of 
assets that the Massachusetts Department does not admit, 
and $711,000 “* contingent mortuary assets’’ against which 
there are *‘ contingent mortuary liabilities ’’ amounting to 
$679,486. It will be seen that it will take considerably 
more than $325,000 to pull the association out of the woods, 
whence it can emerge under the most favorable conditions 
only with a damaged reputation and serious loss of mem- 
bers. The question the trebly assessed members have to 
ask themselves is: ‘‘ Is it worth while to strive to save an 
association that is in such a dainaged condition; will it pay 
to send our good money to look for that already lost ?’’ 
It can hardly be expected that there will be many affirma- 
tive answers to these questions, and if the required money 
is not forthcoming a receiver for the association seems to 
be inevitable. 
x* — eee * 

The fundamental trouble with the Massachusetts Benefit 
Life is found in the cowardice of the old management in 
not having the courage of their convictions and daring to 
raise the rates of insurance to correspond with the advan- 
cing age of the members. It was long since made evident 
that it was financially impossible to carry a man to age 
sixty at the same rate that he paid when he was thirty. 
The laws of mortality are opposed to such idea, yet many 
of the original assessment associations attempted to do this, 
but such as have not failed have been forced to yield to the 
inevitable and adjust their premium rates according to age. 
The managers of the Massachusetts Benefit knew the 
necessity for so doing, but put off the evil day as long as 
possible, until finally when they did attempt to advance 
rates they were opposed by policyholders and the flood of 
criticism and scandal was let loose. The history of this 
once prominent and successful association should be heeded 
by every manager of an organization of this kind—if they 
do not collect premiums adequate to the risks assumed they 
will inevitably go to the wall. Policyholders in such asso- 
ciations may learn from the fate of this one that when they 
attempt to wash their soiled linen in public they are liable 
to create a scandal that will be attended by disaster and 
ruin. Had they met the managers of the association and 
come to a reasonable understanding of the situation the 
association might have been saved while its financial con- 
dition was less critical, its membership unimpaired and its 
reputation unimpeached. By giving their alleged griev- 
ances to the public and harping continuously upon them, 
they have virtually wrecked the ship of which they were 
joint owners and thrown away the protection it offered to 
their wives and children, 
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APPRAISAL AND AWARD. 
By Joun A. Fincu of the Indianapolis Bar. 
First ARTICLE. 


The standard form for policies now in use by all, or nearly all, fire 
companies, provides for an appraisal of the loss in case of disagree- 
ment with the insured as to the amount of loss. Such provision is as 
follows: 

In the event of disagreement as to the amount of loss, the same 
shall, as above provided, be ascertained by two competent and disin- 
terested appraisers, the insured and this company each selecting one, 
and the two so chosen shall first select a competent and disinterested 
umpire; the appraisers together shall then estimate and appraise the 
loss, stating, separately sound value and damage, and, failing to 
agree, shall submit their differences to the umpire; and the award in 
writing of any two shall determine the amount of such loss. 


It is not my purpose to deal with the whole subject of appraisal, 
but I shall suppose that a proper demand for appraisal has been made 
by one of the parties, and an agreement therefor has been entered 
into. My discussion shail be confined to the following points, as 
being those in which the companies, their agents and the insured are 
most interested: 


1.—Selection of Appraisers. a. Competent and Disinterested 
Appraisers. 4. The Umpire. 

2.—Conduct of the Appraisers. 

‘ ww of the Parties. a. Of the Company. 4. Of the 
nsured, 

4.—Lffect of Award, Pleading and Proof in Action to Set Aside 
Award. 

This discussion does not include a common law arbitration, but is 
confined strictly to the contract. It may be stated, however, that a 
written request by one party to the other is a condition precedent to 
the right of appraisal. An attempt at appraisal, in the absence of 
such written request, will amount to a common law arbitration, sub- 
ject to revocation, and the bringing of suit is such a revocation. May 
on Ins. (3d ed.), sec. 493 A; Probst ws. American Central Ins. Co., 2 
Mo. App. Rep., 1280. 

It is, furthermore, essential that all the parties in interest should be 
requested to join in the appraisal. If any party interested in the loss 
is not joined, and does not agree to submit the matter to appraisers, 
the award will not bind such party. Thus, where the policy is pay- 
able to a third party—a mortgagee, for instance—“‘ as his interest may 
appear,’’ an appraisal can be had only upon notice to such third per- 
son. An appraisal and award had upon request by the company to 
the insured owner alone, and in which such third person is not 
requested to join, and does not join, will not bind him. 


Brown vs. Roger Williams Ins. Co., 5. R. I., 394; Bergman vs. 
Commercial Union Assur. Co., 92 Ky., 494. 21 Ins. L. J., 271; Georgia 
Home Ins. Co. ws. Stein, 72 Miss., 943; Morris vs. German-American 
Ins. Co., 14 Ky. L. R., 859. 


In Georgia Home Ins. Co. vs. Stein, 72 Miss., 943, the policy was 
payable to a mortgagee. The company and the owner entered into 
an appraisal, and an award was had. The mortgagee was not a party 
to the appraisal. The company requested the trial court to instruct 
the jury that the sum awarded by the appraisers was conclusive on 
the question of damages. This instruction was refused, and the 
Supreme Court, in passing on the error assigned for such refusal, 
says: 

Tnere was no error in the court’s action in permitting evidence to 
go to the jury showing the value of the property destroyed was 
greater than was determined by the award of the appraisers appointed 
by Stein and the insurance company. Nor was it error to refuse the 
company’s eleventh instruction, by which the jury was sought-to be 
informed that the sum awarded by the appraisers appointed by Stein 
and the company was conclusive. Tribette was not a party to this 
arbitration or appraisement, and yet, by the express terms of the 
policy, the loss was made payable to him. He was the real party in 
interest, and, when the loss occurred, his rights became fixed, and 
were not to be diminished or destroyed by his debtor’s subsequent 
actions. Stein had no more power to reduce the amount due and 
payable by the company to Tribette, either directly or by arbitration, 


e than she had to surrender the policy and release the company from 


all obligation to pay Tribette anything. This question has been 
before many courts, and the opinons speak one voice. 

™ Association vs. Blum, 63 Tex., 282; Hall vs. Association, 64 N. H., 
405, 13 Atl., 648; Bergman ws. Insurance Co., 92 Ky., 494, 18 S. W., 
122; Harrington vs. Insurance Co., 124 Mass., 126; Insurance Com- 
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pany vs. Sweetser, 116 Ind., 370, 19 N. E., 159; Brown vs. Insurance 
Co., § RB. 1, 304. 

The Wisconsin Supreme Court have, however, held that the notice 
to the mortyagee, where his interest does not cover the entire sum 
insured, is not necessary. It distinguishes, or attempts to distinguish, 
those cases where the policy recites ‘‘ Luss or damage payable to the 
mortgagee,’’ or implies that the full sum insured is payable to the 
mortgagee, from the case under discussion where the policy was pay- 
able tu the mortgagee ‘‘ as her interest may appear.’’ The court held 
that notice to or consent of such mortgagee or the appraisement is 
not necessary to its validity. 

Chandos ef a/. vs. American Fire Ins. Co., 84 Wis., 184, 22 Ins. 
L. J., 425- 

The opinion of the Wisconsin court is well reasoned, and supported 
by respectable authority. The weight of authority, however, is with 
the Mississippi case, and I would advise the companies to follow that 
case in all disputes in preference to the other. 

Where the mortgagee or third party interested has notice and par- 
ticipates in the appraisal, or approves thereof, the authorities all hold 
that the mortgagee or such third party is baund until the award is 
vacated for fraud or other sufficient reason. 

2 Wood on Fire Ins., 370; Scania Ins. Co. ws. Johnson, 25 Ins. L. 
J., 525. 

Where the insured is a corporation, a submission signed by the 
officer in charge of the business of the corporation will be binding 
upon thecorporation. Remington Paper Co. vs. London Assur. Corp. 
(N. Y. S. C., App. Div.), 43 Supp., 431. In this case the submission 
was agreed to by the treasurer of the corporation, he being the officer 
who was left in charge of the business. 

Having made proper request to all parties interested and entered 
into an agreement for appraisal, the next step is the selection of 


appraisers. 
I.—SELECTION OF APPRAISERS. 


a. Competent and Disinterested Appraisers.—The language of the 
policy is that the amount of damage shall be ascertained by two 
‘‘competent and disinterested appraisers.’’ As to who would come 
under the head ‘‘ competent ’’ is not hard of definition, but as to who 
will be deemed “‘ disinterested ’’’ has much troubled the companies 
and the courts. It too often happens that the party selected by the 
company is of opinion that he was selected for the sole purpose of 
‘‘beating down ’’ the insured in the amount of his loss. He enters 
into the appraisement with the idea not of arriving at a just and equit- 
able settlement of differences, but with the determination of scaling 
down the loss for every penny he can. Instead of approaching the 
appraiser selected by the insured in a friendly manner and on an 
equality, he too often, at first meeting, assumes superior knowledge, 
is overbearing in manner, and patronizing or ‘‘ bulldozing ’”’ in talk. 
He makes it understood that he is there representing the company, 
and speaks of ‘‘ our company,’’ and what ‘‘ we’”’ will do in such and 
such matter. However competent such person may be to adjust a 
loss, he is the last person the company should select. Often the 
appraisal attempted by such person is broken off and abandoned by 
the insured in disgust; or, if proceeded with to an award, is over- 
thrown by the courts 02 the ground that such appraiser is not disin- 
terested. If the insured should stand squarely on his rights, few 
appraisals by such persons would proceed to an award, and a less 
number stand the test of the courts. 

In Levine e¢ a/. vs. Lancashire Ins. Co. (Minn.), 68 N. W. Rep., 
855, the court set aside an award on the ground that the appraiser 
selected by the company was not “‘ disinterested.’’ The court says: 

The arbitrator chosen by the defendant was receiving from it for his 
services the very liberal compensation of $50 per day. The evidence 
tends to show that he seemed to have been actuated throughout with 
the idea that, because he was chosen by the company, it was incum- 
bent on him to act as its representative and do what he could for its 
interests. He seems also to have been mainly instrumental in select- 
ing as umpire a confessedly incompetent person, whose action he 
practically dominated, thus virtually making himself sole arbitrator. 
The evidence also tends to show that he entered upon the discharge 
of his duties with the preconceived and fixed opinion (which he was 
quite free to express) that the fire, as well as plaintiffs’ loss, was 
fraudulent, and that their books hai been purposely falsified. It also 
tends to show that he had been informed in advance (perhaps by 
defendant’s eh peg of the two errors, already alluded to, in plain- 
tiffs’ books, and that he examined their books merely enough to verify 
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the existence of these errors, and then refused to examine them further 
and proceed to appraise the value of the goods totally destroyed at 
$650, upon what could have been little more than a mere guess. This 
was neither the animus nor conduct due from an arbitrator, whose 
duty it is, by whomsoever chosen, to decide the matters submitted to 
him impartially, and with the same judicial fairness as a judge or 
juror. * * * In view of the findings and the evidence justifying 
them, showing that the award was virtually the decision of one man, 
who seems to have prejudged the case, and acted as the partisan of 
one of the parties, we think the court was amply justified in holding 
that the award should be set aside. 


In Bradshaw vs. Agricultural Ins. Co., 137 N. Y., 137, 22 Ins. L. J., 
161, the award was also set aside because of the appraiser selected by 
the company not being “ disinterested.’’ The court, after reciting 
the evidence that the appraiser had acted many times for the com- 
pany, also says: 


It appeared that, when appointed, he regarded himself as the special 
representative of the company and placed there specially to protect 
its rights, and he said he proposed tostand by whatever rights ‘‘ we”’ 
had. As soon as he came upon the scene, and after the agreement 
appointing him and his associate had been made, he seems to have 
taken the leading part. The evidence returned in this record is such 
that a jury might say that he abandoned his duties as a disinterested 
appraiser. Instead of being disinterested, the inference might be 
drawn that he acted as a sort of counsel for the defendant, and bound, 
as such, to obtain the best possible award for it that he could; that 
he did not act on the theory that, although nqminated by the defend- 
ant, it was neve-theless his duty, as a disinterested appraiser, to 
make an award that should, so far as he knew, represent the honest 
and actual loss sustained by the insured by reason of the fire; and 
this state of mind may very naturally have been the result of his fre- _ 
quent employment in this capacity by the defendant. At any rate, it 
cannot be said, as a matter of law, that no such result could follow 
from such employment. The evidence tends to show quite clearly 
that the award was chiefly the work of this appraiser in whose hands 
the other seems to have been of very little importance. He was over- 
shadowed, if not controlled, by the stronger and more experienced 
man nominated by the defendant. 


The mere fact that the person selected as appraiser is a public 
adjuster of fire losses will not render him incompetent. In Meyerson 
vs. Hartford Fire Ins. Co. (N. Y. S. C., App. Div.), 39 N. Y. Supp., 
329, the plaintiff nominated three persons, each of whom was succes- 
sively rejected by the company. The last person nominated by plain- 
tiff was, or had been, a partner of the person who had adjusted the 
loss for plaintiff. The company objected to him on this account, 
claiming that he was not wholly disinterested. Upon this the court 
says: 2 

The defendant claims that the court erred in refusing to charge 
that ‘‘if the jury tind fhat Mr. Handte, Mr. Otto and Mr. Baird, the 
three persons named by the plaintiff as appraisers, were in point of 
fact public adjusters, and were then, or recently had been, partners 
of the plaintiff’s agent, Mr. Kinney, they were neither competent nor 
disinterested, within the meaning of the policy.”” The fact that 
Handte had about two months previously been a partner of Mr. Kin- 
ney did not Jer se make him interested (Am. and Eng. Enc. Law, 
672; 6 Lawson, Rights, Rem. and Prac., sec. 3328); nor did the fact 
that he had formerly been an insurance adjuster necessarily make 
him interested. Hence the question whether there was any force in 
the objection was, under the eases cited, properly submitted to the 
jury, and their finding should for the purposes of this appeal, be 
regarded as conclusive. The fact that Handte had been an insurance 
adjuster would certainly tend to prove his competency for the task he 
was to assume, and the condition of the policy requires the appraiscr 
to be not only disinterested, but competent, and both of these require- 
ments were complied with in the appointment made. In the Brad- 
shaw case, supra, the court held that the word ‘‘ disinterested,’’ as 
used in the policy, does not mean simply a lack of pecuniary interest, 
bat requires the appraiser to be ‘‘ one who is not biased or preju- 
diced.’’ There was no solid ground for asserting that Handte was 
biased or prejudiced; and the presumption is that he was honest and 
would perform his duty. 

Wood, Prac. Ev., 226, 228; 1 Phil. Ev. (Cow., H. and E. notes), 
marg. p., 605; Fenlon ws. Dempsey, 2 N. Y. Supp.. 743; Turner vs. 
Kouwenhoven too N. Y., 115. 2 N. E., 637; Kinsella ws. City of 
Auburn, 7 N. Y. Supp., 317; Wheeler vs. Wheeler, 2 N. Y. Supp., 
496. 

Also Chandos e# a/. vs. American Fire Ins. Co., 84 Wis., 184, 22 
Ins. L. J., 425; Bullman ws. North British and Mercantile Ins. Co., 
159 Mass., 118, 22 Ins. L. J., 668. 


(To be Continued.) 
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—No decision will be given in regard to P. B. Armstrong's petition for 
permission to sue for the removal of the officers of the Mutual Fire of New 
York until after the examination of the company is completed. 








y 


mw TS we me Ne 


wwe SF ve 


July 15, 1897] 
SPECTATOR SURVEYS. 


IN AND ABOUT NEW YORK. 

P. B. Armstrong is at last located again asan underwriter. He has 

ined William Durbrow in the management of the Mercantile and 
Gaarantee Fire Association. Mr. Armstrong thus drops back 
into the same office at 45 Cedar street, which he vacated in 1891. It 
is his intention to double the number of subscribers to the Mercantile 
vnd Guarantee and write a maximum line of $50,000, still carrying out 
his old ideas concerning ‘‘ selection, inspection and protection.”’ 
Mr. Armstrong is a man of great force of character and will make 
his influence felt in his new field. He has already obtained a consid- 
erable amount of business, and his connection with the Mercantile and 
Guarantee Fire Association will doubtless prove a very good thing for 
the latter. 

Complaints are frequently heard regarding a lack of promptness on 
the part of companies in their transactions with brokers. It is but 
fair to say that much of the delay in the issuance and delivery of new 
or endorsed policies, or renewals, is occasioned in a large measure 
by the attention and time which necessarily must be given to other 
matters of office detail and which are not immediately connected with 
the problems of underwriting or the mere writing of policies. Chief 
among these retarding ‘factors is the great bugbear to almost every 
office—‘* postings.’ There are many brokers who are always quick 
to recognize this, and in accordance with the peculiar whims or sys. 
tem of this or that office, so shape their dealings with them; and it is 
curious sometimes to note huwa shrewd broker will pick out a certain 
agency or a particular company for a ‘‘ quick ’’ policy or a ‘‘ charge- 
of-interest-while-you-wait ’’ endorsement, when the utmost prompt- 
ness is absolutely essential. 

An English company has recently had an experience in coat losses 
which were as unique in character as they were.small in amount. The 
risks were located in New York and Brooklyn and were all placed by 
one broker. In one instance the insured, who was standing with his 
back to a stove, did not know that his coat was damaged until the 
burning of his trousers gave him vivid and personal notice to that 
effect. His loss was settled at $4. Another was that of a party whose 
apartments were not equipped with hooks or pegs, and a gas bracket 
was used for the purpose of hanging clothing upon. The gas jet was 
lighted and he got something like $9. The third and last claimant, 
who resided in Brooklyn, dragged the adjuster of the company over 
there to peep through a hole, about the size of one’s little finger, 
burned in the elbow of his coat. The damage was occasioned by lay- 
ing the garment down over a lighted pipe which was reposing upon a 
bureau. The insured asked for $10 and got nothing except some fine 
specimens of the English language from the adjuster. The broker, 
out of regard for his own reputation, has now agreed that hereafter 
no claims for loss on coats or other clothing belonging to his clients 
shall be made unless he has first inspected the damaged articles him- 
self. 

Quoting from a daily paper, we read this: 

Fire Marshal Mitchell said to-day that the number of fires and the 
damage caused by fireworks on July 4 and 5 this year were less than 
for five or six years past. In all, there were eighty-seven fires 


between midnight of July 3 and midnight of July 5. Of this total 
sixty-one fires were caused by fireworks. The loss from these fires 


Was $2300. 

This was very gratifying intelligence to underwriters and a natural 
sequence to the above statement of ‘facts is a query, What was the 
cause for such a marked falling off in the number of alarms and in 
the volume of loss? Although a Western divine says that ‘‘ the 
bicycle threatens civilization,’’ we are inclined to the belief that the 
bicycle saved the companies on July 4and5. Many a boy had to 
make the choice between fireworks or a bicycle and chose the latter. 
Besides, both days were fine, and about every one who could ride a 
wheel took advantage of both holidays for that particular kind of 
pleasure. Another point in evidence is that furnished by the expe- 
rience of one of the largest dealers in fireworks in this city. Last 
year this concern employed twenty-eight special temporary salesmen 
in their store, in addition to their regular force, for the usual ten days’ 
rush priortoJuly4. This year they had butelevenall told. Churches 
and theatres may complain about the decrease in attendance, and liv- 
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ery stable keepers may also bemoan a falling off in patronage all on 
account of the bicycle: but hotel-keepers and doctors may, on the 
other hand, find joy in the’wheeling craze, and perhaps now the under- 
writing fraternity can be added to the list. ‘‘It’s an ill wind that 
blows no one good.”’ 

Tobacco was king last week in the storage market. Three stores 
in Pearl street, 182, 186 and 188, were in chief demand and upwards 
of half a million dollars was ‘‘ pre-empted”"’ in view of expected 
tariff legislation at Washington. 

Life and Casualty Notes. 

The Provident Savings Life shows large gains during the first six 
months of 1897, more than fulfilling the prophecies of increased activ- 
ity and success which were made by its friends earlier in the year. 


The Economic Life Insurance Company, which is about to be 
launched at New York, will have fulfilled all the requirements of the 
law on the 28th inst., thus completing its organization, as its charter 
is already secured. Charles J]. Harvey, who wi!l direct the affairs of 
the company, is well known in industrial insurance circles, and has 
had many years of practical experience in this branch of the business, 
both in this country and in England. 

The following story is a very good illustration of the speed with 
which active life insurance agents turn every incident to their advan- 
tage. One of the great New York dailies recently started a ‘‘ fund”’ 
for the benefit of a certain humorist of world-wide reputation, who, 
when he heard of it, promptly ‘“‘sat on’’ thescheme. A bright young 
general agent at once made thisinto free advertising, and set his men 
to work canvassing for annuities for the benefit of the author above 
referred to. Whether this brilliant plan has met with the success that 
such a mental effort deserves is not yet apparent. 

Frank K. Kohler, the energetic and popular general agent of the 
John Hancock at New York, is now comfortably settled in his new 
offices in the St. Faul building. 

A. C. Haynes & Co., general agents: of the Union Central Life 
at New York, made a special push for business. last week—result, 
seventy ‘‘cases’’ written. This agency, one of the most active in 
the city, controls considerable outside territory, and Mr. Haynes 
is, quite naturallv, proud of the way in which the field is covered. 
This record is the more remarkable in consideration of the time of 
year, which is not generally looked upon as especially favorable for 
large writings. But, then, A. C. Haynes & Co. were “ hustling ’’"— 
and that is sufficient explanation. 

The National Surety Company of New York is rapidly getting set- 
tled in its new quarters on the eighth floor of the New York Life 
building. 

When the Travelers moved to the fifth floor of the Bank of Com- 
merce building at 33 Nassau street, there were many predictions of 
loss of business, as the company had been located practically on the 
street level for so many years. Cashier Mook states, however, that 
there has been no falling off, which merely goes to show that the bro- 
ker or agent who wants a Travelers’ policy is going to have it, no 
matter where the office is located, and ‘* won't be happy till he gets it.’” 

The Prudential reports that the recently opened Southern field is 
producing extremely good results. A great company, a great field 
and a great business are natural enough companions 


CHICAGO AND THE WEST. 

The tactics of underwriting during the present summer are and will 
no doubt continue to be distinctly in the line of holding business at 
any price, and meeting competition of even the most flimsy nature 
without any serious effort on the part of responsible underwriters to 
maintain fair prices for good goods. Cox, Barnes, Weeks, Fellows, 
Browne, Maltman and a few more immortals o~casionally fix rates 
upon good risks and the board agents promptly conclude that just at 
present no good risk must be allowed to getaway. Fifty cents on 
large special hazards in Chicago may strike the old-timers with amaze. 
ment, but as a war measure we may continue to hear of variations and 
deviations for some time to come. 

This week two more large risks will come up for reduction in rate, 
Henry W. King & Co. and the John Spry Lumber Company claiming 
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that some special discrimination should be made in their favor. The 
meeting of the Chicago Underwriters Association on the 14th will also 
consider a proposition to amend the by-laws by establishing more 
stringent rules as to collection of premiums, a suggestion as to a new 
form of cancellation notice having also been put forward. 


The ‘“‘ Troy ’’ or ‘‘ Buffalo ’’ plan, so called, is hardly adapted to the 
conditions prevailing in a metropolis, and the suggestion that all 
policies ‘‘ shall be canceled for non-payment unless the premium is 
paid on or before the 15th of the month succeeding the date of issue,’’ 
is open to the objection that its adoption might injudiciously alter the 
practice of prompt payment which still obtains among so many cus- 
tomers and which practice no agent is particularly anxious to disturb 
by proclaiming that a contrary habit is equally acceptable. As mat- 
ters now stand it is the cash payments of the ‘‘ saving remnant ’’ that 
enable most offices to keep themselves in shape for current liquidation. 
The midsummer dullness in collections is especially severe this year, 
and is doubtless responsible for the introduction of this question at 
the present time. 

It is reported that M. L. Duncan, representing Weed & Kennedy of 
New York, closed arrangements last week for the local representation 
of the Alliance, Baloise and Netherlands companies, though it has 
been previously claimed by the firm that the deposits made by these 
companies in the United States were not for the purpose of qualifying 
them to do an agency business in the West. 


As already hinted in these columns, the governing committee of the 
Union has proven so satisfactory to the non-Union companies that the 
attempt of the latter to flock together has been abandoned for the time 
being. Nowif the two sets of companies would try to reason together 
and reach sensible conclusions as to commissions without the inelastic 
fifteen per cent advocates claiming to ‘‘ know it all,’’ great progress 
could be made in putting Western underwriting on a better basis for 
future needs, even though the situation is ‘‘ not half-bad "’ as it is. 


The effects of the whirligig of time in reconciling conflicting inter- 
ests are forcibly illustrated in the case of the local board of Minne- 
apolis, of which C. B. Shove and F. H. Wagner are now president and 
vice-president, respectively. These gentlemen were once among the 
most forceful of the non-boarders and were kept in that position for 
years by the now happily fcrgotten tactics of that costly institution 
known as Local Board Commission No. 3. 


Life and Casualty Notes. 

‘The woman of the day has had another prominent recognition 
extended to her. The Mutual Life of New York will now insure her 
same as any other ordinary man. 

If the person whose life is hereby insured shall travel or reside 
beyond the settled limits or the protection of the government of the 
United States (excepting in the settled limits of the Dominion of 
Canada, Prince Edward's Island, or Newfoundland); or, between the 
first day of July and the first day of November, south of a line begin- 
ning at the point of intersection of the northerly boundary of North 
Carolina with the Atlantic coast; thence running westerly along the 
said northerly boundary to a point one hundred miles from the coast; 
thence in a southwesterly direction, continuing one hundred miles 
from said coast to the thirty-fourth parallel of latitude; thence west- 
erly along said parallel to the westerly border of Alabama (excepting 
the city of Atlanta and an area within a radius of fifty miles around 
it); thence northerly along the westerly border of Alabama and along 
the Tennessee river to the northerly boundary of Tennessee; thence 
westerly along the northerly boundary of Tennessee and Arkansas, 
extended to the ninety-seventh degree of west longitude; thence 
southerly to the thirty-second parallel of north latitude; thence west- 
erly along the said parallel to the Pacific ocean. 


Gentle reader, the above is not an extract from the ‘‘ Tramps Own 
Guide,’’ nor even ‘‘ a clause from a strange manuscript found in a cop- 
per cylinder,’ but only the conditions found in an ordinary life policy 
issued in 1886 by a company whose present executive has the honor of 
clearing away more rubbish of this sort than any one man in America 
had ever previously attempted. 

Ten years from now we shall probably have to go to a museum to 
find some of the conditions which still adorn the accident policy of the 
present day, and which some of our accident friends still feel is the 
highest achievement possible in their line. 

Some time ago an accident case was presented which involved tne 
question of actual expiration, the policy having expired according to 
the standard time at place of issue, but being in force according to 


THE SPECTATOR 


( Thursday 


the time standard of the place of accident. A jury of insurance 
specialists might be expected to bring in a verdict censuring the agent 
for failing to keep the policy renewed. 

Here is a short sermon for busy people. A Chicago man writes a 
well-known company: 

I insured February 21, 1873. I paid $131.50 a year for seven years, 
a total of $920.50. Then I made a fool of myself and took a paid-up 
for $1800. That was fifteen years ago. I sold my policy to the com- 
pany to-day, as you know, for $840, a sum within $80 of what I had 
paid them for it, and that difference makes the net cost of my insur- 
ance $1.30 per $1000 per year. The money I have paid into the 
co-operatives has gone, never to return. And I couldn’t sell such 
policies for a sum equal to a street-car fare, and.consequently the cost 
of that sort of so-called insurance is every last cent I have paid— 
which is many times over what your insurance cost me. 

Major E. D. Redington of Evanston, the popular representative of 
the Provident Life and Trust, has just been appointed one of the 


three jury commissioners under the provisions of the new Illinois law. 


Secretary Mason of the Chicago Life Underwriters Association has 
issued a special circular urging members to write on ‘‘ Ethics of Field 
Work ’’ in competition for the Calef Loving Cup now held by the 
Chicago Association. 


BOSTON AND VICINITY. 

The last chapter in the story of the Murphy-Finley shoe factory fire 
at Brockton was concluded last Friday in the Superior Court at Ply- 
mouth, when Thomas J. Murphy and Edward Finley were convicted 
of setting fire to the factory in order to defraud the insurance com- 
panies. They were sentenced to not more than seven or less than five 
years at hard labor in the Charlestown State prison. 


Two more foreign fire offices have signified their intention of enter- 
ing Massachusetts for business. They are the Law Union and Crown 
of England and the Baloise of Basle, Switzerland. It is not known 
who will represent these offices; the Law Union is a Hall & Henshaw 
company and J. Edward Hollis & Co. will doubtless be first choice. 
Mr. Kennedy of Weed & Kennedy is expected here to find an agent 
for the Baloise. He will go where he can get the most business. 


With the great number of fire companies now here and the phe- 
nomenally low fire loss record, company managers have the greatest 
difficulty in placing agencies with any definite assurance of a good 
business to be given them. The best agencies are not looking for 
companies 

Edward Atkinson has gone to Europe and hopes to return next 
October. 


The Supreme Court has appointed H. A. Wyman receiver for the 
New England Mutual Fire Insurance Company. 


Westerfield & Mick of the Chicago Guaranty Fund Life Insurance 
Company have been spending several days here. The Chicago Guar- 
an'y will try to enter the New England States, and will endeavor to 
qualify as an old line company. Copies of all the policies have been 
filed with the department and a decision will be made later. 

The Insurance Commissioner, deputy commissiouer and chief 
examiner of the Massachusetts Insurance Department are taking 
vacations, and the department is very dull these days. 


The town of Westerly, R. I., is nowin a position to have water 
protection forits property, and it is likely that for safety and for reduc- 
tion in fire insurance rate this will be done. The Appellate Court has 
just refused to restrain the town from building water-works and has 
dismissed a complaint against it. Ever since the city contracted for 
water-works ten years ago and then refused to fulfil the contract, the 
Westerly Water-works Company has endeavored to keep the town 
from constructing its own water-works. This has had the effect of 
keeping the town without protection. . The New England Exchange 
recently rated the town and Chairman Berry exercised great ability 
in keeping clear of the controversy, and rated the town just as he 
found it. 

The examination of the Bay State Beneficiary Association is com- 
pleted and nothing remains but giving it tothe public. There is a 
great deal of speculation about the report, and it is being kept a pro- 
found secret. The greatest latitude has been exercised by the repre- 
sentatives of the different departments, and it cannot be said that any 
one department has made the examination, It is said that the exam- 
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iners were agreeably surprised in many of their findings, and expressed 
their satisfaction with the way things have been managed since the 
company returned to Westfield. But examiners have often been cred- 
ited with saying things which their reports have not even hinted at, 
and it will not be safe to prophesy until the report is out. 


Major Patrick Crawford of Little Rock, Ark., Southern manager of 
the Massachusetts Benefit Life Association, is still here. The Major 
has the best part of the association’s business in his territory and has 
received many offers from other companies. He says he has made 
no arrangement with any company and will wait the outcome of his 
own company before doing anything. 

The district attorney's office has written the managers of the Mas- 
sachusetts Benefit Life Association and the ex-officers for statements 
regarding the bookkeeping methods of the company and the details 
of certain funds and the manner of keeping them. There is also 
asked for certain books containing records of these funds. The 
attorney-general turned over to the district attorney the business of 
investigating the actions of the ex-officers, to see if in their irregular 
proceedings there was not cause for action by the grand jury. Those 
who think they know say that nothing will be found for the grand jury 
to act upon, and in any event nothing will be done in time for the 
July grand jury. 

Anent the special assessment President Rolker has great hopes. 
He says he will collect enough to pay the death claims and that he 
will pull the company through its difficulties. Policyholders are writ- 
ing by the thousand for information on all kinds of points, and the 
management is answering fully all who write. There seems to bea 
general willingness to pay if the company could guarantee to return 
the money in case there would not be enough responses to meet claims 
and go on, but of course the company can give no such assurance, 
but simply uses its best efforts to get members to pay, hoping that 
the majority will come in ‘‘ and do their duty." 


THE SOUTHERN FIELD. 


It is thought that the next meeting of the executive committee of 
the S. E. T. A., which is to be held at Asheville, N. C., will be fully 
attended, and it is believed that these gentlemen acted wisely in select- 
ing a cool spot where they will have plenty of mountain air and elbow 
room to enable them to properly handle the grave questions which 
will come up for adjustment. First, there is the oil mill schedule, 
which is to be made by aconference of the S. E. T. A. and the Under- 
writers Association of Arkansas. Then there is the saw-mill and 
wood-workers’ schedule and many other questions of moment. Surely 
no company could object to making its representatives reasonably 
comfortable while engaged in such arduous and important work. 


Now that the half-way flag pole has been passed, Southern man- 
agers are doing a little retrospective figuring and comparing results 
with the first six months of 1896. Taking the Southern field asa 
whole, there would seem to have been an average decrease in pre- 
miums of about ten per cent, and the loss ratio has been above normal 
on account of several serious conflagrations. Business is still reported 
dull and is not expected to materially improve until the cotton crop 
begins to move. 

It is now generally believed here that the Glens Falls and Williams- 
burgh City will not continue the department of the late manager, 
Crosby Dawkins. It is thought that Mr. Dawkins’ former associates, 
Philip Walter and Fred Gunby, will be placed in charge of the Florida 
business of these companies, and it is probable that all other agencies 
will be ordered to report direct to the home office. 

Max G. Hunter, formerly special agent for the North British and 
Mercantile, has been appointed by Manager Dargan of the Imperial 
special agent of the company for the whole Southern field. Mr. 
Hunter began his insurance career in the office of Trezevant & Dargan 
at Dallas. 

Henry L. Roan, formerly associated with Mr. Dawkins, has been 
appointed special agent of the Scottish Union and National, under 
General Agent H. Y. Chatterly. Mr. Roan, while comparatively a 
new man in this field, is said to be thoroughly equipped for this 
important position. 

Manager Edgar S. Wilson of the Firemens Fund has had Missis- 


THE SPECTATOR 


35 


sippi added to his territory, which will be cared for by Special Agent 


Fred Calkins. This gives Manager Wilson seven Southern States 
and makes his general agency rank with the other large departments. 


Fred R. Gunby of Gunby, Spofford & Co. of Tampa has been 
appointed general agent of the Southern of New Orleans for Florida. 


Captain W. R. Joyner has again been unanimously re-elected chief 
of Atlanta’s fire department. This makes his twenty-fourth year of 
service as a fireman and his twelfth as chief, and from present indi- 
cations it would seem that he has a life cinch on the job. 


Life and Casualty Notes. 

The Georgia general agent of one of the big life companies recently 
received a letter from the owner of a twenty payment life policy which 
fairly illustrates the glorious ignorance of most men as to their rights 
and privileges under a life insurance policy. This man had paid his 
first premium and it was the notice of second premium that called 
forth the letter, which is, in part, as follows: ‘‘ I took out this policy 
in good faith and fully expected to keep it up according to contract, 
but since then my saw-mill has burnt down, with no insurance; I 
have had sickness in my family, and a mortgage on my place has been 
foreclosed. Under these distressing circumstances ain't there some 
way by which you can relieve me from the other nineteen payments ?"’ 


William J. Armistead, formerly general agent of the Maryland Life, 
has resigned, to go with the Prudential’s ordinary department here 
under General Agent J. O. Wynne. President Blackford has been in 
Atlanta surveying the situation, but as yet no appointment has been 
announced. 


Superintendent of Agents Louis N. Geldert has appointed H. E. 
Wynne of Columbus, Ga., general agent of the Washington Life at 
that point. 

James T. Prince, special agent for the Travelers accident depart- 
ment for Georgia, Alabama, South Carolina and Florida, has recently 
returned from Hartford, where he was called by the executive to have 
his field enlarged by the addition of Tennessee. No accident man in 
the Southern field is more widely and pleasantly known than ** Jim”’ 
Prince, and he is receiving a whole lot of sincere congratulations on 
this new evidence of success. Mr. Prince has appointed as his assist- 
ant in these five States Ed A. Northen, who has long been city agent. 
for the Travelers in Atlanta, and has made a splendidrecord. George 
M. Hoyle, late of the London Guarantee and Accident Company, suc- 
ceeds Mr. Northen, and will have charge of the Travelers city busi- 
ness, under the Riley-Grant Company, district agents. 

Mr. Ballentine, adjusting agent of the Fidelity and Casualty, is in 
the South looking after that company's claims. Eugene Oberdorfer, 
resident manager here, is spending several weeks in New York. 


The Georgia Association of Life Underwriters has elected as dele- 
gates to the national convention the following named gentlemen: 
Managers--A. B. Shepard, United States Life; A. B. Grossman, 
Travelers; R. F. Shedden, Mutual Life; Thomas Peters, Washington 
Life; J. R. Nutting, Provident Savings. A resolution was passed 
unanimously instructing the delegation to vote for T. E. Bowles for 
president of the association. 


CORRESPONDENCE. 


SOME MORE OF [icNALL’S INSURANCE .RAIDS. 
[From Our Own CorRESPONDENT. ] 


Webb McNall,the Kansas Superintendent of Insurance, imagines that he 
has discovered a trust, combination or pool between two fire insurance 
companies, and he has accordingly made another of his exceptional 
demands ‘for all of the records of the companies’ business ——- to 
Kansas. McNall believes that the Milwaukee Mechanics of Milwaukee, 
Wis., and the German of Freeport, Ill., fire insurance companies, have 
organized by puvoling their interests the Western Underwriters of Chi- 
cago. To destroy this arrangement McNall has sent a letter tu the presi- 
dents of each company, a copy of which follows: 

‘* This day I have received information that your company—the German 
Insurance Company of Freeport, Ill., and the Milwaukee Mechanics Insur- 
ance Company of Milwaukee, Wis.—are joined under the name of the West- 
ern Underwriters. The Western Underwriters is not authorized to trans- 
Neither will this department issue a license to 











act business in this State. 


the Western Underwriters, permitting more than one company to transact 
business in this State. : 

‘‘T am further informed that your agents in Kansas City, Mo., cross the 
line and come into Kansas City, Kan., and are not only soliciting business 
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in this State, but are writing insurance for the Western Underwriters in 
Kansas City, Kan. You must know, and certainly do, that this is in viola- 
tion of our laws. et 

‘I will now ask you to furnish to this department the names of all indi- 
viduals insured in this State in this so-called Western Underwriters, giving 
the number of the policies, the amount insured, the amount of premiums 
received. I will say further that if this matter is continued by your com- 
panies I will be compelled to revoke the license of each. I would be 
pleased to hear from you upon this matter.”’ 

The all-seeing eye of the superintendent has penetrated another mystery, 
and he 1s firmly convinced that the Travelers of Hartford 1s engaged ina 
transaction which the department cannot fail to observe and call to account. 
Last winter a citizen of Meriden, R. S. Eastman, came to Topeka. Being 
only an occasional traveler on the train, he bethought himself of the possi- 
bility of danger. He bought an accident ticket in the Travelers and went 
home. The next day in passing along the street he went through a side- 
walk and sustained injuries which he estimates worth $180. The company 
disagrees with Eastman, and an effort has been made to adjust the matter 
upon what the experts and agents deem a reasonable basis. This does 
not suit Mr. Eastman. Hewantsit all. Thecompanyoffershim$75. This 
was promptly refused. Eastman appealed to McNall, and the latter 
demands a settlement. He has written the president of the Travelers, 
saying, ‘‘ Your company should settle this claim at once or show cause 
why you have not done so.’’ Mr. McNall intimates that unless the com- 
pany observes his admonitions serious consequences are likely to follow. 

Other than these two cases the Kansas cyclone has not been stirring up 
any large amount of excitement during the hot season. M. Pi 3. 

OPEKA, Kan., July ro. 





KANSAS. 
[From Our Own CorRESPONDENT. ] 


Insurance against loss or damage by hail will enjoy a boom in the 
vicinity of Topeka for some time now, in view of the unprecedented Josses 
incurred by hail in this city recently. One of the most severe hailstorms 
ever known in the West descended upon Topeka, and in the short space 
of fifteen minutes destroyed property to the amount of $50,000. The hail- 
stones were as big as baseballs, and weighed, in a majority of instances, 
trom eight ounces to one and one-half pounds. Nothing like this storm 
has ever been seen 1n the West. Roofs were perforated, street cars were 
rendered useless by broken windows and punctured roofs, skylights that 
would sustain the weight of a man were pulverized by the hail and nota 
ae glass front was left intact on the east side of the business streets. 

alf-front glass were shattered as though they were paper screens. The 
wind buffeted the trees like blades of grass, and through the broken win- 
dows and store fronts dedris and rain accumulated in the face of the wind, 
doing thousands of dollars worth of damage. The storm was of such 
extent and the damage so great that the supply of glass in the hundreds 
of stores was exhausted in an hour the day following the storm. Tele- 
phone, electric light and telegraph wires were leveled, and the main busi- 
ness house fronts were boarded up waiting the arrival of glass with which 
to repair the damage. 

The insurance companies are already involved in a number of contro- 
versies, policyholders asserting that they insured against loss by hail, the 
insurance men maintaining that no such a contingency is contemplated 
and is not found in their policies. This is true, too. The loss sustained 
will not be repaid by insurance companies. The people did not buy that 
class of insurance and will be compelled to suffer the loss. 

The plate glass insurance companies are acting promptly, and have suc- 
ceeded in replacing neariy all of the property which they insured. This 
prompt action will create a boom in business of that character, although 
another such a hail storm will not likely be experienced in a generation. 

The National Surety Company of New York has been admitted to do 
business in Kansas. he State law requires that such companies must be 
admitted through the legal department, which in this State is that presided 
over by the attorney-general. Mr. Boyle, who occupies that position,has 
approved the application and other papers submitted by the company and 
authorized the issuance of a certificate of authority. John A. McCall is at 
the head of the board of directors. Others are Perry Belmont, George J. 
Gould, Myron T. Herrick, B. P. Cheney, W. B. Hornblower, Stewart 
Browne, Roswell P. Flower and Henry C. Payne. The company has a 
capital of $500,000. Charles A. Dean 1s president; Ruffin T. Smith, secre- 
tary. This is regarded as one of the most substantial companies engaged 
in this kind of business in the West. J. W. B. 

TopeEKA, Kan., July 9. 





BUFFALO. 


[From Our Own CorRESPONDENT. ] 


Edward A. Hall, head of the prominent fire, life and accident agency of 
his name, is down with typhoid fever. The turning day of the malady has 
not been reached, but he 1s so much better than at first that he is consid- 
ered out of danger. 

A change has taken place in the agency of the Equitable Life Company. 
The partnership of Aird & Osborne has been allowed to expire at the close 
of the year of Mr. Osborne’s membership of the firm. He will continue to 
write insurance in connection with the office on a special arrangement, but 
most of his time will be given to the management of family estates. The 
firm name has been changed to A. F. Aird & Co. Ganson Depew, a neph- 
ew of Chauncey M. Depew and a member of a local law firm, has become 
a member of the Equitable agency, but will not sever his old connections. 

Ground has been broken for the new fire boat water supply line that 1s 
to run from Buftalo river up Washington street to Genesee street as a fire 
ptotection to the business centre of the city. The line was urged by the 
fire commissioners as a necessity and the common council ordered the 
work. ‘The line is to be of 12-inch pipe laid four feet under ground, and to 
be finished by October 15. The distance is 5430 feet, r50 feet more than a 
mile, and the cost $21,970. With the shore fire department thus supple- 
mented by the powerful fire boats, the protection to business property 
will be the best possible. 


The fire agencies are in a peculiar condition. It is not stating a paradox 
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to say that the lack of expensive fires that has been the case for several 
months is a very threatening condition for affairs.to be in. There is much 
less disposition on the part of the agencies to co-operate than otherwise, 
and the clamor for lower rates is becoming dangerous. Old agents are 
expressing something like alarm at the situation. They know that there 
must be losses and serious ones before long, and there must be the usual 
amount of receipts to meet them with. Should rates be forced down 
before the conditions change the agencies woulc be in a fix. 

A life insurance agent makes a curious point in commenting on the case 
of Howard C. Benham, whose sensational trial for the murder of his wife 
is in progress at Batavia. Benham was without means except that he has 
insurance policies that possess a considerable surrender cash value and he 
has turned them over to the banks, through hiscounsel. The agent is not 
commenting on the merits of the case, but remarked that it was a queer 
proceeding to give up the policies in that way. If Benham should reflect 
a moment he would know that his counsel and the banks would be much 
better off with him dead than alive, so far as the actual value of the 
policies are concerned. 

Marine losses have again dropped down to less than the normal since the 
loss of the steamer Florida. Practically all the lake fleet 1s at last in com- 
mission, so that the suspended hull insurance is no longer cutting down 
the earnings of the companies, and there is a large amount of cargo risks 
to cover. CATARACT. 

BuFFALo, N. Y., July 8. 


THE NORTHWEST. 
[From Our Own CorrESPONDENT. ] 


The Iowa Mutual Accident Insurance Company of Nora Springs, Ia., has 
been reincorporated under the laws of Minnesota, with its head offices at 
St. Paul. 

Agents of the Mutual Life of New York from North aad South Dakota, 
Manitoba and the Northwest Territories met in Sioux Falls, S. D., last 
month and were addressed by Prof. William P. Stewart of New York. 

The Secretary of State of lowa has demanded an affidavit from insurance 
companies to the effect that they have not violated the State anti-trust 
law. 

P. V. Daly and W. W. Swett have associated as managers of the Massa- 
chusetts Mutual Life of Springfield, Mass., and opened offices in St. Paul. 

The Security and Economic Life Association have agreed to erect an 
opera house in Clinton, la.,in return for insurance to the amount of 
$1,000,000. 

The Dubuque Fire and Marine Insurance Company has been admitted 
to Wisconsin. 

The second fart of Insurance Commissioner Dearth’s annual report on 
Minnesota shows only one old line company admitted and none withdrew 
during the year. There was $87,527,546 life insurance in effect at the close 
of 1896, an increase of $2,136,8600ver 1895. The aggregate industrial insur- 
ance was $2,084,988, an increase of $199,482. The ordinary life companies 
wrote $15,733,694 in 1896, a falling off of a million andahalf. The pre- 
miums were $2.599,684, and the losses $690,228. Two casualty and fidelity 
companies were added in 1896. These companies wrote $76,803,426 in the 
year, for which the premiums were $459,707 and the losses $242,825. There 
are no credit companies doing business in the State. The assessment 
insurance companies numbered 102, and twenty-two were admitted and 
the same number withdrew. The receipts amounted to $32,078,660, a gain 
of $2,473,936, and the disbursements were $29,935,138, which was $1,346,252, 
increase. The assessment casualty companies showed an increase of 
$123,359 in $1,669,560 worth of business. he assessment life companies 
had 61,299 policies in force December 31, aggregating $99,691,954, a gain of 
4oco in number and $4,000,000 in amount. Receipts were $1,255,754 and 
losses $820,661, as against $1,150,896 and $776,474 in the previousvear. The 
assessment casualty companies had $22,499,155 in force, as against $21,188,- 
887 for the previous year. Receipts were $194,199 and losses $79,535. 

The Supreme Court’s decision in the case of Ermantrout, Maxcy & Co. 
against the Providence-Washington Insurance Company, reversed the 
lower court and held for the defendant, thus ending the long fought case 
resulting from the collapse of the old Star elevator in Minneapolis in 
August, 1891, as both parties agreed by stipulation to abide by the decis- 
iou. 

Owing to the negligence of the last legislature of Minnesota in not 
amending the boiler inspection and insurance laws the Northwestern 
Steam Boiler Inspection Company is forced out of business and will 
immediately wind up its affairs. The law as it stands states that a com- 
pany of this sort must have $100,000 capital stock. 

The Ocean Accident and Guaranty Company of London has been 
admitted to Wiscoisin. This is the only one of its kind now doing busi- 
ness in the State. 

C. B. Shove has been elected president of the Minneapolis Fire Under-. 
writers, to succeed Charles W. Sexton. ‘The salvage corps is in good shape 
and new quarters have been secured at 418 Hennepin avenue, which are 
now being fitted up. It is expected to occupy them by July rs. 

The school board canceled all the insurance on the Minneapolis build- 
ings and asked bids for replacing it... It succeeded in placing $923,100 at 
an average rate of 66.7 cents, while tne average rate of the canceled insur- 
ance was $1.70. The successful agents were: James C. Moodey & Co., 
— Thompson & Co., Charles Sexton & Co., Corser-Belknap agency, 

alter W. Conklin, Bishop & Johnson and Christian & Wagner. F 

MINNEAPOLIS, MINN., July 12. BP. PsP. 








INDIANA. 


{From Our Own CORRESPONDENT. } 


The Baloise and the Royal Exchange are the latest additions to the 
Indiana field, both companies having been admitted to the Indiana field 
during the past week. The former will have but one agency, the Union 
Trust Company of Indianapolis, which recently resigned the agency of 
several companies on account of dual agencies. The Royal Exchange has 
appointed J. S. Cruse as agent in Indianapolis, and will establish agencies 
at all of the larger points in the State. 

The Agricultural has transferred its second agency from Rhodes & Co, 
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to D. A. Coulter, and the London Assurance from F. K. Sawyer to Coe & 
Roache. 

By the death of John S. Spann, which occurred on the second of July, 
Indianapolis losf one of its most respected citizens and the Indianapolis 
board the second oldest member, I. C. Hays being the oldest in point of 


years in the insuranc? business. Mr. Spann, as head of the firm of Spann 
& Co., was in the insurance business continuously from 1854 up to the 
time of his death, and had represented the Liverpool and London and 
Globe for forty years. At a called meeting of the board, after feeling 
remarks by Henry Coe, I. C. Hays and others, suitable resolutions on his 
death were adopted. Mr. Spann s three sons, who have been associated 
with him in business, will continue the agency under the old firm name. 

As required by the Jaw of Indiana, semi-annual statements and state- 
ments of receipts and losses in the State for the first six months of 1897 are 
now being filed with the auditor of the State. Thirty days are allowed, 
and so far only a few have been received. As soon as a sutticient number 
are in to justify it, the figures will be given in full. 

Alexander & Co., a local firm at Indianapolis, are endeavoring to place 
the line on plants of the American Straw Board Company at a rate of one 
per cent, which is considerably lower than the tariff rates. The plants 
are located in Maryland, Obio, Indiana and Illinois, and as the Straw 
Board Company is said to have decided to decline Lloyds and mutuals ip 
future it is not thought that the stock companies will accept it at the rate. 
The line was formerly controlled by C. E. Rolls & Co. of Chicago, who 
made a strong, though unsuccessful, fight for it this year, and it is hinted 
that their influence with the Chicago ‘“‘ contingent ”’ is causing the Indian- 
apolis firm no little trouble in placing it. 

The Fraternal Order of Pericleans, an assessment society of Fort 
Wayne, and which had a large membership through the State, has dis- 
banded. It is the old story of making something out of nothing, and its 
promoters claim that its failure was due to the hard times. 

Robert Skene, formerly manager of the American Accident Company of 
Louisville, has been appointed superintendent of agents of the Mutual 
Life of New York for Indianapolis. Mr. Skene has a deserved reputation 
as a hustler, and the company 1s to be congratulated on securing his serv- 
ices. 

The warm weather has not been conducive to good times, and agents 
all report light business. Special agents are having more back balances 
to collect than usual, and it is reported that two Indianapolis agencies— 
one that has always stood well—are almostin a state of suspension because 
of the continued failure to remit for balances long past due. Hoosier. 

INDIANAPOLIS, IND., July 12. 








COMMUNICATIONS. 


Herman Leroy Defends Himself. 


[TO THE EDITOR OF THE SPECTATOR.] 

In an article in THE SPECTATOR of July 1, referring to the report about the 
affairs of the Chicago Guaranty Fund, you say: “It also disposes of the charges 
made by Herman Leroy, former superintendent of agencies, who is inferentially 
held responsible by the committee for the lack of progress shown by the society 
while he was in charge of the agency force.” . 

Allow me to state that this information is incorrect. 

Firstly: [f you will print the whole report, of which you say you have a copy, it 
will be found that every particular charge made in my memorandum of March 
10 is sustained by said report, as far as “facts” are concerned. The report 
furthermore shows that there were again less admitted assets on hand and less 
insurance in force on May 26 than were on January 1, 1897, and that in the dis- 
bursements of 1896 there was included a large amount ($20,000 in round figures) 
taken from advance assessments made by members towards ’97 premiums and 
dues; a fact which was not known to me at that time. The report also recom- 
mends the increase of future assessments. 

Secondly: When I left the Chicago Guaranty Fund on March 1 last, I stated 
publicly that ‘‘ Progress under the present management is impossible.” ‘The 
committee as well as any other one connected with the affairs of the society 
know exactly who are responsible for the management, or mismanagement, dur- 
ing the last four years. 

I also wish to call your attention to the fact that as far back as January 1806, 
before I was connected with the Chicago Guaranty Fund, a policyholders’ com- 
mittee had urged for an investigation, but failed. That, if the officers and direct- 
ors finally consented to an investigation, it was not by their own free will, but 
by the force of the policyholders’ committee. 

Neither have all members of said committee approved or signed the letter of 
recommendation of which you mention in your article. So much forthe present. 
Qui vivera, vera. Yours truly, HERMAN LEROY. 

CHICAGO, July 7, 1897. 








—We have received a letter from Harold Mansfield of Chicago, in answer 
to the queries addressed to him in THE Spectator of July 1. He denies 
that ne has issued policies of the Underwriters office or the Merchants Fire 
Underwriters, having attached thereto the words: ‘‘ The St. Paul Fire and 
Marine Insurance Company of St. Paul, Minnesota, and the Phen x Fire 
Insurance Company of Brooklyn, N. Y., carry equal parts on this risk.”’ 
He says that if such policies have been issued in Western States it was 
done without his knowledge, tut he also says that all policies in his con- 
cerns were issued from his office. Regarding the Underwriters and Mer- 
chants he says neither has ‘ capital or assets amounting to $100,000 nor 
even half that amount. They are not corporations, nor are they under the 


Supervision of the Insurance Department, being simply individual under- 
writers,’”’ 
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CASUALTY INSURANCE. 


—The Ocean Accident and Guarantee Company has entered Wis- 
consin. 


—The Bankers Accident Insurance Company of Des Moines, Ia., 
has been licensed in Indiana. . 


—The Union Casualty and Surety has been relicensed to do fidelity 
and surety business in Illinois. 


—The Indianapolis Mercantile and Trust Company, a new company 
with $25,000 capital, will insure titles. 

—The Travelers of Hartford is again privileged to write accident 
insurance on the Southern Pacific Railway system. 


—The Mercantile Credit Guarantee Company of New York is to be 
examined by the New York Insurance Department. 


—According to the Fidelity and Casualty Company’s records, the 
defalcations in this country in May last amounted to $1,941,718. 

—The Provident Bicycle Association is the title of a new concern 
being organized at Philadelphia to insure against loss by theft o 
bicycles. 

—The Insurance Department of New York has just examined the 
new Long Island Title Guarantee Company, with a view to licensing 
it_to begin business. 

—-L. H. Alexander of St. Paul, heretofore Minnesota manager for 
the Fidelity and Casualty, has been appointed manager at Philadel- 
phia for the same company. 


—A. M. Harbaugh of Cincinnati becomes Ohio State agent for the 
North American Accident Association. He formerly represented the 
New England Mutual Accident. 


—Fong Shun of San Francisco sues the Aitna Life to recover $5000 
accident insurance because of the shooting of his brother, ‘‘ Little 
Pete,’”’ by a highbinder last January. 

—William H. Rudd, one of the Fidelity and Casualty Comnany’s 
inspectors, was seriously burned at Dayton, O., while inspecting some 
boilers by an explosion of natural gas. 

—The additional ¢250 000 of capital for the United Sates Fidelity 
and Guaranty Company of Baltimore has been subscribed. This will 
bring the company’s capital up to $500,000. 

—Frank Watson of New Orleans has formed a partnership with 
M. N. Buckner under the firm name of Watson & Buckner, to manage 
the State‘agency for Louisiana of the Preferred Accident of New York. 


—It is reported that the United States Casualty of New York had a 
$25,000 sprinkler leakage policy on the stock of Burnham, Stopel & 
Co. and one for $5000 on the Peerless Manufacturing Cumpany’s stock 
at Detroit. These stocks suffered damage recently by the opening of 
sprinklers, probably caused by the hot weather. 


—In referring to boiler explosions, The Monthly Bulletin of the 
Fidelity and Casualty Company says: ‘‘ An explosion occurs on an 
average every day in the year, resulting in the destruction of prop- 
erty and of life. During the year 1896 there were three hundred and 
eighty-two (382) persons killed and five hundred and twenty-nine 
(529) injured more or less by such explosions.”’ 


—The Mutual Boiler Insurance Company of Boston, of which Edward 
Atkinson is president, last year met with its first considerable loss 
($14,000) since its organization in 1877. In the previous nineteen 
yeais the aggregate losses had been but $362. This company and 
its adjunct, the Steam Users Association, have been useful not only 
in supplying insurance, but in furthering safe and economical methods 
in steam practice. 


—The following changes have recently been made in agencies of the 
Fidelity and Casualty Company: Santa Barbara, Cal.—T. J. Johnson 
succeeding Ashton & Hayne. Union City, Penn.—George S. Boyd 
succeeding M. S. Peck. Galesburg, Il].—Thomas B. Martin succeed- 
ing Holmes & Chase. Orangeburg, S. C.—John S. Albergatti suc- 
ceeding H. W. Mosley. Wichita Falls, Tex.—Anderson, Bean & 
Stone succeeding Anderson, Moore & Bean. 


—The London Guarantee and Accident has created the office of 
superintendent of agents for its United States branch, and appointed 
E. Y. Gibson, its Milwaukee manager, to fill the position. R. H. 
Norris succeeds Mr. Gibson at Milwaukee. The company has retired 
from the States of Kentucky and Tennessee. Captain A. W. Masters, 
United States manager, is stricken with reheumatism, and‘is being 
treated at Mount Clemens. —CAicago /nter-Ocean. 


—At a meeting of plate glass underwriters at New York it was 
agreed to waive condition 12 of the standard form of policy, which 
provides for an additional premium charge covering replaced lights. 
Agents are at liberty to make endorsements on all existing or new 
contracts as follows: ‘‘It is hereby understood and agreed that the 
company will replace, without any additional charge, any light or 
lights now covered which may be broken during the tery of this 
policy, condition No. 12 thereof to the contrary notwithstanding.”’ 

—Another case has arisen in Missouri in which there is a conflict 
between a policy provision and the State law concerning suicide 
claims. It appears that Samuel Tictin of Kansas City killed himself 
last January, while insured by the Fidelity and Casualty under an 





38 


accident policy for $2500. The company denies liability because of a 
clause in its policy annulling same in case death is caused by self- 
inflicted injuries. The widow sues under the provision of the law 
requiring companies to pay suicide claims, ‘‘ unless the act was con- 
templated at the time of taking out of the policy.’’ 

—By the following clause, which will be added to its regular acci- 
dent policies, the Fidelity and Casualty Company will insure against 
loss from ill health: ‘‘ If the insured shall suffer from typhus, typhoid 
or scarlet fever, smallpox, varioloid, diphtheria, measles or Asiatic 
cholera and such illness shall, independently of all other causes, con- 
tinuously and wholly disable and prevent the insured from perform- 
ing any and every kind of duty pertaining to his occupation, the com- 
pany will pay him $— per week during the continuance of such dis- 
ability for not exceeding twenty-six consecutive weeks.’’ This clause 
will be attached to existing policies when desired. This insurance 
will not cover death, but will carry a weekly indemnity of $25 on each 
policy of $5000, principal sum. The rate will be fifty cents for each 
$1000, principal sum. 


SS — — 


NEWS OF THE WEEK. 








Fires and Public Entertainments. 


WE have received from Messrs. Charles and Edwin Layton, publish- 
ers, London. of which we are the American agents, copies of their 
latest work entitled: ‘‘ Fires and Public Entertainments. A Study 
of some 1roo Notable fires at Theatres, Music Halls, Circus Buildings 
and Temporary Structures during the Last 100 Years. By Edwin O. 
Sachs, Architect, F.R.S.S.”". The work is imperial octavo in size, 
printed upon fine paper from large type, and is bound in red muslin. 
The matter was compiled for a work on ‘‘ Modern Opera Houses and 
Theatres *’ that the author has in preparation, but the terrible calam- 
ity that occurred in Paris May 4, when 124 lives were lost and many 
persons injured, induced Mr. Sachs to hasten the publication in-its 
present form of the data he had in hand. In his preface the author 
attributes the burning of places of amusement largely to their cheap 
and dangerous construction, to the indifference to public safety of 
those financially interested in them, and the indifference of the public 
to the enactment of proper building laws and theirenforcement. The 
“horror excited by loss of life by the burning of a place of amusement 
soon passes away, and the owners of such property continue to oppose 
any interference with the structures under their control. Of the 
1100 fires noted in the book, the author using only official figures, 462 
occurred in the United States, and the loss of life by them was 845, 
out of 10,000 lives lost by the whole number of fires. These figures 
do not include the number of persons killed in consequence of panics 
arising from firealarms. Of fires in American cities, New York heads 
the list with forty-one fires in twenty-seven different establishments 
and San Francisco follows with twenty-three fires in twenty different 
places of amusement. The tabulations are very full and complete, 
giving all the data required regarding each fire. In his comments 
upon the recorded facts? the author states that his records are incom- 
plete owing to a lack of official data, he having rejected numerous 
accounts of fires that he could not verify. He says: ‘It is, indeed, a 
curious anomaly that the risk to human life from fire and panic should 
be so constantly ignored by communities, whilst any danger arising 
from disease, or from some condemnable practice, is immediately 
attacked without much consideration for conflicting interests, or for 
the cost and trouble involved.’’ The average life of a house of public 
entertainment is about eighteen years, but if continuously used for 
exhibition purposes it is only about twelve years. Mr. Sachs has 
presented an interesting contribution to fire and fire underwriting lit- 
erature, and has treated his subject in an intelligent and interesting 
manner. The Spectator Company has copies of the work for sale. 
Price per copy, $5. 





A Peculiar Surety Case. 
Tue newspapers of Greater New York have had considerable to say 
concerning the recent indictment of Thomas C. Smith of Brooklyn by 
the United States grand jury for embezzelment. Mr. Smith is a 
prominent-citizen of the Greenpoint district, having been president of 
the Seventeenth Ward Bank. Some time ago he and George Young 
became bondsmen for Mr. Smith’s son-in-law, John Corwine, who 
was a paymaster in the navy. Corwine defaulted, and Messrs. Smith 
and Young made %up a deficiency of $25,000. Corwine retained his 
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position and agreed to reimburse his former bondsmen at the rate of 
$100 per month from his salary. The Fidelity and Deposit Company 
of Baltimore then became surety for Corwine, who subsequently used 
government money in keeping up his payments to Mr. Smith, who 
guaranteed the payments to Mr. Young. Corwine’s second shortage 
came to the knowledge of his superiors, and he was court martialed, 
pleading guilty. The sentence was dismissal from the service and 
two years in prison, but Secretary of the Navy Long has just recom- 
mended that the imprisonment be remitted. The government is try- 
ing to collect $10,000 from the surety company. During Corwine’s 
trial he made it appear that Mr. Smith had guilty knowledge of the 
source of the money which Corwine paid to Smith, but Commissioner 
Morle dismissed the complaint against Mr. Smith, holding that it was 
not sustained by the evidence. Meanwhile, the district attorney had 
taken the matter in hand and gone before the grand jury with Corwine 
and his wife, and secured the indictment mentioned. From this it 
appears that the man guilty of two defalcations is to go free, merely 
being dismissed from the service, while his original bondsman is to be 
tried and, if possible, forced to pay the amount of the second defalca- 
tion (when he was not on the defaulter’s bond) in addition to the 
amount of the first one, while the surety company which was on his 
bond the last time hopes to go scott free! There seem to be much 
politics and some peculiar points about this case, not the least so being 
the fact, as stated by Assistant District Attorney Roy, that the case 
came to the district attorney from no government department, but 
was brought by a Washington attorney who represents both the surety 
company and Corwine! The Fidelity and Deposit Company of Balti- 
more is represented in New York by H. B. Platt, managing director, 
son of United States Senator Thomas B. Platt. 





An Interesting Insurance Publication. 

‘‘ Letters, Fables and Sayings of Amicus ”’ is the title of a neat little 
volume issued by the Mutual Life Insurance Company, made up of 
the humorous writings of this author printed from time to time in The 
Weekly Statement. Whoever has read one or two of these pleasing 
productions always longs for more, and this compilation of them will 
be welcomed with satisfaction. Amicus sees the humorous side of 
the life insurance business, and his experiences, real and assumed, are 
told in a quaint, original manner that captivates every reader who 
has any knowledge of life insurance, and, like Oliver Twist, he cries 
for more. Now that Amicus has broken the ice and brought forth 
one volume, we hope he will follow up his good work and give us more 
of his letters, fables, etc., in an equally attractive form. The sayings 
of Amicus have been reproduced in insurance publications and other 
journals in all partsof the world. Those desizing copies of the ‘‘ Let- 
ters, Fables and Sayings of Amicus’’ can obtain them through The 
Spectator Company at the nominal price to be decided on by the own- 
ers of the work. ‘The book we have received is an advance copy. 
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MERE MENTION. 


Life Insurance Notes. 


—Owen W. Thomas, general agent of the Prudential at Louisville, has 
resigned. 

” _-The National Aid Association of Topeka, Kan., has been licensed in 
Nebraska. 

—Lieutenant E. S. Farrow sues The‘Insurance World for $25,000 damages 
for alleged libel. 

—Prudential superintendents of New York State met at Watertown, N. 
Y., on the 12th inst. 

- —An’examination of the‘Iowa Life by the Iowa and Illinois Departments 
has just been completed. 

—Major J. G. Cudworth, general agent for the Royal Union Mutual Life 
at Cedar Rapids, Ia., died recently. 

—Webb McNall intends to appeal from Judge Foster’s injunction to the 
United States Circuit Court of Appeals. 

—The American Union Life sues the bondsman of Frederick Marvin of 
Detroit, alleging that the latter was short in his accounts. 

—About thirty guests were present at the dinner tendered by Manager 
W. H. Bard of the Pittsburg agency of the United States Life to the agents 
in the district. 

—The Mutual Life Association of Brooklyn, N. Y., which operates under 
the assessment insyrance laws, had a ‘judgment entered against it by B. 
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Magner for $1291. The case was tried by jury in a lower court and will 
probably be appealed by the association. 

—A hearing was had in Chicago on the motion for an injunction to pre- 
vent the officers of the Royal League from putting the new assessment 
table into effect. 

—lIowa insurance men offer to stand all the expense if the Bankers Life 
of St. Paul will sue for a mandamus to compel Auditor McCarthy of lowa 
to admit the company. 

—A case to test the validity of the assessments levied ty the assignee of 
the Wisconsin Odd Fellows Mutual Life Insurance Company will be car- 
ried to the Supreme Court. 

—Quite a number of the life insurance companies will be represented at 
the Nashville exposition on July 20-21. The executive committee of the 
National Association will be there. 

—A. G. Bodden of Milwaukee sues the Bankers Life Association of St. 
Paul to recover the premiums paid on three policies, alleging that the 
policies do not bear out 1epresentations made to him. 

—Musgrave, the Indiana man who insured his life for a considerable sum 
and then fixed things so that the companies thought he was burned to 
death in his cabin, has been pardoned by the Governor. 


—William D. Whiting of New York, the well-known actuary, has 
returned from an extensive and pleasurable trip, in the course of which he 
visited the Yosemite valley, Alaska and numerous intermediate points of 
interest. Mr. Whiting arrived home ‘‘ with renewed spirits and twelve 
pounds more flesh.” 


Fire Insurance Notes. 


—The Baloise Fire has entered Indiana. 

—Iowa frame dwelling rates are down ten cents. 

—The Erie Fire of Buffalo has entered Michigan. 

«-Hartford Fire stock sold last week at 4934 at auction. 

—The Helvetia-Swiss Fire has been admitted to Tennessee. 

—Rates have been reduced about ten per cent at Paducah, Ky. 

—The Builders Mutual Fire of Philadelphia declares that it is not insolv- 
ent. 

—President D. W. C. Skilton of the Phoenix of Hartford ,has returned 
from Europe. 

—The United States Fire of New York is paying a four per cent semi- 
annual dividend. 

—-The German-American of New York has declared a dividend of twelve 
and one-half per cent. 

—The Maine Mutual Fire of Augusta has reinsured in the Granite State 
Fire of Portsmouth, N. H. 

—L. B. Greenburg, Mayer Bremer and Herman Friedlander are charged 
with arson at Altoona, Pa. 

—Bryce Gray, Sr., one of the directors of the Commonwealth of New 
York, died a few days ago. 

—The Insurance Company of North America has permission to write 
tornado insurance in Kansas. 

—The assets of the Farmers and Mechanics of Alexandria, Va., have 
been divided among the creditors. ; 

—Semi-annual dividends of Brooklyn companies—Phenix, five per cent; 
Williamsburgh City Fire, ten per cent. 

—Charles D. Delery, secretary of the New Orleans Insurance Associa- 
tion, died recently, aged fifty-one years. 

—The key rate for Muncie,Ind., under the Universal Mercantile Schedule 
has been computed to te fifty-seven cents. 

—C. Hartman, formerly compact manager at Omaha, Neb., wants to sell 
advisory Nebraska rates to the companies. 

— A committee will try to interest non-Union companies in the formation 
of a new organization outside of the Union. 

—It is rumored that the Aurora of Philadelphia will reorganize as a stock 
company and enter several Western States. 

—A dividend of three and one-half per cent on capital stock and reserved 
fund is being paid by the Citizens of New York. 

—Superintendent Paya of New York has called upon the Union Marine 
of Liverpool to cease writing ‘‘ travelers’ floaters.”’ 

—The Portsmouth of Portsmouth, Va., is paying a semi-annual dividend 
of five percent. This is its seventy-sixth dividend. 

—Weed & Kennedy’s three new companies, the Alliance of London, 
Netherlands Fire and Baloise, are about to enter Illinois. 

—The Secretary of State of Virginia is prosecuting agents of the mill 
mutuals for doing business in the State without a license. 

—July dividends of Pittsburg companies: Pittsburg, $4 per share; Ger- 
man Fire, $2.50 per share; German-American, $2 per share. 

—The Mount ‘Vernon Insurance Company of Indiana wants its name 
changed to the American Indemnity and Assurance Company. 
~—It is understood that the underwriters at Mutual Lloyds, New York, 
will to-day take steps toward the organization of a stock company. 


—John W. Hincks, who was secretary of the New Orleans Insurance 
Company from 1859 to 1889, died recently. He was eighty-six years old. 


—Agents in the Southeastern department of the Glens Falls, formerly 
managed by the late Crosby Dawkins, will hereafter report to the home 
office direct. 

—A current rumoris to the effect that the New Zealand Fire of Auckland 
will deposit in Illinois and open a Western department, with headquarters 
at Chicago. 

—The Scranton, Pa., board has adopted the following ‘‘ collection of 
premium clause’: ‘‘ It is expressly understood and agreed that if this 
policy, or any renewal thereof, is canceled for non-payment of premium as 
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aforesaid, such cancellation shal] be considered as ordered by the insured 
and shall be made at the customary short rate.” 


—The Underwriters Association of New York State have presented 
Thomas Gallagher with a handsome loving cup. Mr. Gallagher goes to 
Cincinnati for the AZtna. 

—It is understood that the United States branch of the Royal Exchange 
Assurance, of which Robert Dickson is manager, will be removed from San 
Francisco to New York. 

—William I. Bloom, who was believed to have fired upwards of forty 
buildings in Western cities, is again at large, having escaped from the 
Cleveland, O., authorities. 

—Committees from the Fire Underwriters Association of the Pacific and 
the Union will meet at Denver about the 2oth inst. to confer regarding 
jurisdiction over Montana and Utah. 

—The secretary and assistant manager of the Netherlands Fire of The 
Hague, J. i. pagar f has arrived in New York. It is likely that the com- 
pany's deposit will be made in Connecticut. 

—The Iowa Mutual Fire Association of Des Moines, which will operate 
only in Iowa, began business July 1. H.C. Laub 1s president, S.G. Scott, 
vice-president, and Frank T. Campbell, secretary. 


—The Alliance of London, of which Weed & Kennedy are United States 
managers, has completed all formalities in regard to its admission to New 
York and has been licensed by Superintendent Payn. 

—On May 31, 1897, the Greenwich of New York had assets amounting to 
$1, 447,475, with a net surplus of $377,379 above $200,000 capital and all lia- 
bilities. This shows an increase in net surplus during five months of about 
$93,000. 

- The Associated Traders of America of New York city has been incor- 
porated, to furnish mercantile reports, act as insurance broker and carry 
on a general collecting business. Capital, $50,000; directors, Oscar From- 
mel, E. Loeb, Richard E. Wiesner, S. M. Hitchcock and William C. Hart- 
mann. 

—The Nebraska Field Club has disbanded, and the Underwriters Social 
Club ot Nebraska has been formed with these officers: President, J. M. 
Rich irds; vice-president, E. A. Becker; secretary and treasurer, H. F. 
Benedict; directors—S. J. Alexander, H. N. Wood, H. B. Coryell, D. B. 
Welpton and W. E. Hitchcock. 

—The Firemans Fund of San Francisco, Cal., has recently entered the 
State of Virginia and made its deposit of $50,000, through Edgar S. Wilson, 
manager of the Southern department, and appointed the following agents: 
Richmond, The Virginia Trust Company; Peteisburg, J. E. Moyler & Co.; 
Norfolk, George!McG. Goodridge; Hampton,James M. Cumming; Newport 
News, Powell Brothers & King; Smithfield, W. L. Folke & Co.; Suffolk, 
Harper & West; Roanoke, Lawrence S. Davis; Lynchburg, Ivey & Kirk- 
patrick; Danville, James T. Catlin. Holmes Cummins, formerly with the 
Mutual Fire of New York, has been appointed special agent for Virginia 
and North Carolina. 


AGENCY APPOINTMENTS. 


—E. B. Kinne, Newark, N. J., agent for the Erie Fire of Buffalo. 
—William A. Lee, Philadelphia, special agent for the Germania Life. 
—H. K. Lindsey, agent for the Connecticut Mutval Life at Cincinnati. 
-—Murray & Cole, Nashville, Tenn., agents for the Helvetia-Swiss Fire. 
—Bryson, Brubacher & Co., second agents for the;Royal at Columbus, O. 
—H. W. Deems, Chicago, general agent for the Aurora of Philadelphia. 


—J. B. Fassy, sole agent at New Orleans for the Philadelphia Underwrit- 
ers. 

—A. R. Green, special agent for Cook county, Ill., for the British Amer- 
ica. 

—W. E. Rollo & Son, independent agents at Chicago for the Erie Fire of 
Buffalo. 

—Philip Walter, Jacksonville, Fla., general agent for the Williamsburgh 
City Fire. 

—J. H. Beusch & Co., agents for the United Firemens of Philadelphia at 
Peoria, IIl. 

—Park T. Martin, agent at Danville, Ill., for the United Firemens of 
Philadelphia. 

—John K. Bowers, agent for the United Firemens of Philadelphia at 
Waukegan, III. 

—Charles L. Hundt, Fond-du-Lac, Wis., agent for the United Firemens 
of Philadelphia. 

—Loomis, Howard & White, St. Paul, Minn., State agents for Wisconsin 
for the Home Life. % 

—Charles Williams, agent for the Lafayette Fire of New York for Phil- 
adelphia and vicinity. 

—George Wagner, Philadelphia, agent for the Law Union and Crown 
Fire and Life of London. ° 

—W. J. Moore, Salt Lake City, State agent for Utah for the National 
Mutual Life Association. 

—P. V. Daly and W. W. Swett, managers at St. Paul, Minn., for the 
Massachusetts Mutual Life. 

—Major Howard Morton, manager at Pittsburg, Pa., {for the Mutaal 
Reserve Fund Life Association. 

—H. }. Culp, special agent for the Imperial in Missouri, Kansas and 
Nebraska, with headquarters at Kansas City. 

—The Caine & Hooper Conipany, agents at Salt Lake City, Utah, for the 
Liverpool and London and Globe, vice H. J. Grant & Co. 

—F.'C. Courtenay, Milwaukee, resident agent for Wisconsin for the New 
York Fire, the Colonial and the North River of New York. 

—Representatives ‘of the Provident Savings Life in Ohio have been 
appointed as follows: B. A. Shields, special agent, Dennison; C. A. Hover, 
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special agent, Lima; Edward W. Champion, special agent, Painesville; H. 
E. Homer, district manager, Akron; John T. Warden, agent, Akron; D. 
Jarvis, agent, Akron; A. M. Brown, special agent, Upper Sandusky; H. 
TT’. Minnis, district manager, Sandusky; T. W. Clark, special agent, Cleve- 
land; Joseph John Hayes, special agent, Cleveland; James T. O’Brien, 
solicitor, Cleveland; John P. Larimer, agent, Millersburg; Henry Miller, 
Millersburg. 





L omnes 





RECEIVED TOO LATE FOR CLASSIFICATION. 


—R. A. McCurdy, president of the Mutual Life of New York, and his 
son, Robert, sailed yesterday for Europe on the Teutonic. Thev are 
expected to be absent about a month. 


—James E. Coe has been appointed receiver of the Franklin Fire of New 
York, which retired from business in 1867. The company’s assets amount 
to but $1350, and Mr. Coe owns most, if not all, of the stock. 


—George T. Wilson, fourth vice-president of the Equitable Life of New 
York, has returned home after an extended tour in Europe, during the 
course of which he attended to the withdrawal of the Equitable Life from 
Austria. 


—The matter of organizing a stock company to succeed the New York 
and Boston Lloyds has been referred to the advisory committee, with 
power. It is probable that a company will be formed with $200,000 capital 
and $50,000 surplus. 


—According to The New York Tribune, ‘‘ the Jersey City stockholders 
ot the Citizens Mutual Life Insurance Company held a meeting Monday 
night and decided to appeal to the State superintendent to investigate the 
affairs of the company.”’ 


—John H. Rieger of New York, the well-known and popular >roker, died 
Tuesday at his summer home near Lewiston, Me., aged forty-one years. 
Mr. Rieger was a director of the Metropolitan Plate Glass Insurance Com- 
pany and treasurer of the New York Board of Fire Insurance Brokers. 











SAFETY FUND INSURANCE. 


IAGARA FIRE INSURANCE CoO. 


Or New York. 
Office, 135 and 137 BROADWAY. 


POCKET STATISTICS 
Relating to the Insurance Business 
THE SPECTATOR COMPANY 


Has issued its standard annual statistical publications, as follows: 


THE FIRE INSURANCE POCKET INDEX, showing the condition 
of the principal stock fire insurance companies in comparative form for 
ten years. Now Ready. 

THE LIFE INSURANCE POLICYHOLDER’S POCKET 
INDEX, showing the financial condition and business transactions of 
American and Canadian life insurance companies in comparative form 

for ~~ years, Now Ready. 

POCKET REGISTER OF LIFE ASSOCIATIONS, showing the 
condition and business of associations operating under the assessment 
laws ; comparative tables for five years. Now Ready. 

THE POCKET REGISTER OF ACCIDENT INSURANCE, 
showing the condition and business of all stock and assessment accident 
insurance companies and associations transacting personal accident in- 
surance ; comparative tables for five years. Now Ready. 

THE HANDY CHART OF CASUALTY AND OTHER MIS- 
CELLANEOUS INSURANCE COMPANIES IN AMERICA, 
showing the condition and business of 27 companies transacting various 
classes of business in comparative form for fen years. Now Ready. 
The above publications contain the statistics of the companies, compiled 

from official reports, and include the transactions of 1896. The tables are 
made up in convenient pocket form, having serviceable manilla covers, and 
are invaluable to insurance men of all classes for ready reference. These 
publications are frequently spoken of as ‘‘ SPECTATOR Charts,” and have 
become standard authority because of their trustworthiness and the convenient 
manner in which they are made up. 


ipa PRICES. 
anilla Cover, - - - - 
Leather Cover, - - . . - - P = 


THE SPECTATOR COMPANY, 
95 William Street, NEW 





YORK. 


THE SPECTATOR 


Hgencp Wants. 








EISELE & KING, 


General Managers State of New Jersey and Metropolitan 
District, New York. 


EQUITABLE LIFE ASSURANCE SOCIETY 
OF THE UNITED STATES. 


Head Office, 784 Broad Street, Newark, N. J. 


New York Office, 120 Broadway. 
Louis A. CLEAVER, Manager. 


Liberal commissions paid for business, and every facility offered to Agents 
and Brokers who require illustrations, and office room, etc., in New York 
City. Reliable representatives wanted in all parts of New Jersey. 





ANTED AGENTS IN ARKANSAS. 


No active, intelligent worker ever came into this field without making 
money—for such a man or men, I have a place. Address, 
H. L. REMMEL, General Agent, 
Mutual Life Insurance Company, 
Little Rock, Ark. 


DELAWARE WOMEN’S DEPARTMENT. 


ee competent Women Agents to represent 


THE MUTUAL LIFE INSURANCE COMPANY 
OF NEW YORK. 
Address at once, 


HERBERT N. FELL, General Agent, WILMINGTON, DELAWARE. 





ASTERN AND NORTHERN NEW YORK GENERAL 
AGENCY, EQUITABLE LIFE ASSURANCE SOCIETY 
OF THE UNITED STATES. 


Agents intending to spend their vacation in the Catskills or Adirondacks can 
combine business and pleasure with profit by communicating with 
EVERILL & McNAMEE, Managers, 

Nos. 38 AND 40 STATE STREET, ALBANY, N. Y. 


— 








LOBE ACCIDENT INSURANCE CoO., 
INDIANAPOLIS, IND., 


Does a general Accident business. All agents meet with success writing insurance for the 
Globe. 


We want good agents, 
Ww. A. WALKER, Secretary. 





OLICITORS WANTED. 
To represent a Casualty Association paying 
SICK AND ACCIDENT INDEMNITY. 
Over $40,000 assets to meet liabilities. Address, 
J. E. FARWELL, Sec’y and Gen’l Manager, 
Worcester, Mass. 





ANY INSURANCE AGENTS double their income by 
selling alongside of their insurance the Investment Certificates of the 
American Real Estate Company. : 
Founded—1888. 
Assets—January 1, 1897, $1,555,407.00. 
An investment based on New York Real Estate, ‘‘ As safe as Government 
Bonds.” 
The best and safest method of accumulative investment for small investors. 
A running mate to life insurance. 


LIBERAL COMMISSIONS TO FIRST-CLASS MEN. 


Address, AMERICAN REAL ESTATE COMPANY, 


280 Broadway, New York. 
Geo, EusTIs ROBERTSON, 


Supt. of Agents. 
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figencp Wants. 


Mercantile Agencies. 








ANTED—CAPABLE AND SUCCESSFUL DIS- 
trict and special agents in the Pacific Coast Department, Washington Life 
Insurance Company of New York. Liberal contracts will be made with men who 


have written, and can and will write business, Address, JAMES B, DAY, Manager, 


216-217 Safe Deposit Building, San Francisco, CAL, 





eo V. CLEAVER, MANAGER OF BRANCH 
OFFICE, EQUITABLE LIFE ASSURANCE SOCIETY 


at 155 Broadway, caters particularly to Fire Insurance Brokers, Real Estate 
men and agents of other companies who may have occasional applications to 
place in the Equitable, Best commissions paid and illustrations furnished, 





ORTHERN AND CENTRAL OHIO AND SOUTH- 

ERN INDIANA open in several excellent localities for competent 

and conservative representatives, with whom desirable contracts, having 
permanency in view, will be made. Address, 


W. A. R. BRUEHL & CO., 


General Managers Home Life Insurance Company, 
WESTERN METHODIST BOOK CONCERN BUILDING, CINCINNATI, OHIO, 


ISTRICT MANAGERS.—RARE OPPORTUNITIES 


to competent and reliable men, Liberal contracts. Highest commissious for 
Both Life Insurance and Accident Insurance. 





surplus lines. 


The old Paciric Mvutvat Lirk Ins. Co. of California gives the most liberal guaranteed 
contracts, It will pay you to learn what we can do, Write for particulars, Lefters 
confidential. 


A. A. MOSHER, Eastern MANAGER, 


{ New York, Perinsylvania 
100 Broadway, New York. 


New Jersey, Connecticut Rhode Island 





Qaae LIVES, 
FLEMING & KELL, 


271 BROADWAY, NEw YorK. 


General Managers for New York, Northern New Jersey and Louisiana, 


THE SECURITY TRUST AND LIFE INSURANCE COMPANY 
OF PHILADELPHIA, 


CAPITAL, $350,000. 


Liberal Policies Issued on Insurable Lives. 
Wanted Business in the above Territory. 





ANTED—FIRST-CLASS COMPETENT INSUR- 
ance men, who can produce a good business, to represent the Security Mutual 
Life Association ot Binghamton, New York, as State Agents in Delaware, Maryland, 

Virginia and Tennessee, Liberal contracts will be made with reliable parties. 

THE J. V. McINTYRE COMPANY (Incorporated), 
Managers Southern Department, 
No. 23 Warder Building, 
Wasuincron, D. C. 





atl ENERGETIC PRODUCING 
Agents for Ohio, Kentucky and Tennessee. 


Address, 
J. W. IREDELL, Jr., General Manager, 


CINCINNATI. 








HE McGILLIARD AGENCY CoO., 
GENERAL AGENTS FOR THE UNITED STATES OF 
THE INDIANA, THE VERNON, THE CITIZENS AND THE 
FORT WAYNE INSURANCE CO’S OF INDIANA 
ADDRESS, 
No, 83 and 85 East Market Street, Indianapolis, Ind. 





OLMES MERCANTILE AGENCY 
AND INSPECTION BUREAU, 
182 NASSAU STREET, - - - NEW YORK, N. Y. 

DEVOTED EXCLUSIVELY to the interests of LIFE and ACCIDENT INSUR- 
ANCE COMPANIES and ASSOLIATIONS, and engaged only in furnishing them RE- 
PORTS, INVESTIGATIONS and INSPECTIONS in any part of the United States and 
Canada from relisb!e Attorneys-at-Law. 

My client Companies have the benefit of my large experience as an ADJUSTER, 
SPECIAL INSPECTOR and INVESTiGATOR, and no pains or expense is spared to get 
reliable, prompt and satisfactory reports. 

My blanks for reports are supplied free, in quantities desired, and I render a detailed 
statement and bill on the first of each month, only for reports returned made during the 
precios month. My charges are $1 00 for each report anywhere EXCEPT in Boston, 

hiladelphia, Cincinnati, Chicago, Montreal, Toronto and the Ci:y limits of New York, 
Brooklyn, Long Island, Jersey City, Hudson City, Hoboken and Staten Island. where my 
charges are $2.00 each report, which are obtained in these places from Special Reporters in 
my employ. 

By my system my correspondents do not know the name or locality of the Company, 
they are reporting for, and are cautioned not to interview the person and to avoid publicity. 

have permission to refer to any of the twenty Companies for whom I now do busi- 
Correspondence solicited. 
CHARLES B. HOLMES. Proprietor. 


ness. 








Insurance Hdjusters, 








ESTABLISHED 1865, 
HENRY A. LANDGRAFF & CO., 
ADJUSTERS OF FIRE LOSSES FOR THE INSURED. 


REFERENCES: 

The H. B. Claflin Company, Tefft, Weller & Co., Sweetser, Pembrook & Co., Heywood 
Bros. & Co., The New York Biscuit Co., McKesson & Robbins, Dodge & Olcott. 
OFFICES : 

NEW YORK, 49 Cedar St. BOSTON, 75 State St. 
PHILADELPHIA, 427 Walnut St. BUFFALO, 211 Guaranty Bldg. 


BALTIMORE, 12 South St. 








Unsurance Lawyers. 








E DWIN SEWARD PULLER, _ 600-610 Bank of Commerce Bldg., 
ATTORNEY AT LAw, ST. LOUIS, MO. 


Insurance and Corporation Law. Preference to Defendant Companies. 
Claims investigated. References on application. 


| eae W. HINSDALE, 
ATTORNEY AT LAW, RALEIGH, N.C. 


Practices in state and federal court,. with preferences to defendant companies. Investiga- 
tions made anywhere of any insurance claim. Insurance and corporation law a specialty. 
References: Mutual Reserve Fund Life Assn., New York; Massachusetts Benefit Life 
Assn., Boston ; Travellers’ Ins. Co., Hartford, Conn.; Penn Mutual Life Ins, Co., Phila- 
delphia; Rochester German Ins. Co., N. Y.; Liverpool, London & Globe Ins. Co., Rich- 
mond, Va., office; Va. Fire & Marine Ins. Co., Richmond, Va.; N. C. Home Ins, Co., 
Raleigh, N. C.; National Banks of Raleigh; Supreme Court Judges of N. C., Hon. A. S. 
Seymour, U. S. Circuit court, New Bern N.C. 











W. T. Woops, President. D. B. HALSTED, Vice-President. 
' C, E. W. Cuampbers, Secretary. 


LOYDS' 
PLATE GLASS 


/asurance Company 


Cash Capital " “""’“ Incorporated 


S$ 250000. SS2. 
Largest Assets, Largest Income and Largest Reserve of any Plate 
Glass Insurance Company in the World. 


ALEDONIAN INSURANCE COMPANY 
OF SCOTLAND. Founded 1805. 


HE Otpgst Scortisn Insurance Orrice.”’ 
UNITED STATES HEAD OFFICE, 27-29 PINE STREET, N. Y. CITY. 
STATEMENT, JANUARY Ist, 1897. 








BB OE GR ces 00s vecennsind dalsesinedineamaanatiiiatieae ses $2,101,183.00 
LEAN UN aciosp-cseovegnaranunivncr-vemelipiaremesesise*onpore=eseis, aE 
NET SURPLUS IN THE UNITED STATES ............------- $922,322.00 


Cuaries H, Post, U. S. Manager, N. A. McNett, Assistant U. S. Manager. 
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Prominent Agents and Brokers. 


Prominent Agents and Brokers at Chicago. 














EHM & VAN DEINSE, INSURANCE AGENTS 
and Brokers, Indianapolis, Ind. Insurance effected in any part of the United 


States. Correspondence solicited. 


EYTON DOUGLAS, FIRE INSURANCE BROKER. 
304 EQUITABLE BUILDING, ATLANTA, GA, 
LICENSED BY THE STATE OF GEORGIA. 
Reliable Stock Companies desiring the better class of Georgia business are invited 


to address as above, 
Reference: Any Bank in Atlanta. 


E RNEST C. BIXLER, 








GENERAL INSURANCE AGENT, 
ELy BLock, JACKSONVILLE, FLA. 

Wanted the agency of reliable stock fire insurance company. Good 

business guaranteed. 


Reference * National Bank State of Florida. 





_— PARMENTER & CoO., 
FIRE INSURANCE AGENTS aAnp BROKERS, 


298 MAIN ST., BUFFALO, N. Y. 


Surplus Lines, Agents and Correspondents Wanted. 





E R. HUNT, Telephone, 4027 A. 
. INSURANCE AGENT anp BROKER, 


Manhattan Building, 
S.E. Cor, 4th and Walnut Sts., 


PHILADELPHIA. 





E. GOLDBERG, 
56 PINE STREET, NEW York, 
Fire Insurance placed. with Reliable Companies 





SAAC WASHBURN, NOTARY AND JUSTICF. 
LICENSED INSURANCE AGENT AND BROKER, 
No, 247 WasHtncton Street, Boston, Mass. 


Insurance effected in all the States and Brokerage paid. 





M. M. RAILEY & CO., L’t’d. 


Wm. M. Ralzey, President. Gro. S. Kausirr, Vice-President. 
ALLEN MEHLE, Secretary and Treasurer. 


FIRE AND MARINE INSURANCE, 


German Alliance Insurance Association. Phoenix of Hartford. Scottish 
Union & National, Lion. Marine of London, Sea of Liverpool. 


307 CARONDELET ST., NEw ORLEANS, LA, 





OGSWELL & MURPHY, : 
Nos. 6 and 8 West CourT STREET, MEMPHIS, TENN. 


General Fire Insurance Agents, Brokers and Adjusters. 
Reliable Insurance written throughout the Southern States, Large lines 
solicited. 
REFERENCES—Menmpuis, TEnn. 


Memphis National Bank ; First National Bank; Geo, Arnold Co., Wholesale Grocers ; 
W. N, Wilkerson & Co., Wholesale Druggists ; Orgill Bros. & Co., Wholesale Hardware. 





CHARLES TREDICK. ESTABLISHED 1869, W. C. Bennetr, 
HARLES TREDICK & CO., INSURANCE AGENTS 
and Brokers, 839 Walnut Street, Philadelphia, Pa. Special attention given to 
Surplus lines. 


HARLES L. WISE, INSURANCE BROKER, 
Successor to John I. Covington. 45, 47 and 49 Cedar St., New York. 











HEADQUARTERS FOR ELECTRIC AND PORTABLE 


WATCHMAN’S CLOCKS 


E. O. HAUSBURG, 41 MAIDEN LANE, N. Y. 





INSURANCE, 


Facilities for placing 


T. MARSHALL & CO., FIRE 
+ 810 Roanoke Building, No. 145 La Salle Street, Chicago. 
large lines on all classes of insurable property. 


—- & LOEB, 





INSURANCE, 
No. 189 LA SALLE ST., ROOM 230, 
AGENTS: CHICAGO. 


New York Fire Ins. Co. of N.Y.; Colonial Assurance of New York ; 
Merchants and Manufacturers Insurance Co. of Baltimore; Lloyds Plate 
Glass Ins. Co. of N. Y. 





Gro. W. MontTGomErY. M. L. C. FunknoussEr. 


EO. W. MONTGOMERY & CO., INSURANCE 

Agency, 184 La Salle St., ‘‘ The Temple,” Chicago, Ill, Agents for American Ins, 

Co., Newark; Firemens Ins. Co., Newark; Union Ins. Co., Philadephia; Concordia Fire 

Ins. Co., Milwaukee; Fidelity and Casualty Co., New York. Fire, Plate Glass, Bonds of 
Suretyship. Telephone 303. 


P. WURTS, 

° INSURANCE AND INVESTMENTS. 

Direct cable code with English Lloyds, also Patriotic Assurance Co. of 
Dublin (capital, £1,500,000), and other foreign companies. Special 
facilities for placing surplus and difficult lines. Correspondence solicited 
with insurers and agents. References: Merchants Loan & Trust Co., 
Continental National Bank. 

Choice 6 per cent mortgages on improved Chicago property for sale. 

184 LA SALLE STREET, - - - - - - CHICAGO, ILLs, 








JOHN NAGHTEN. M,. J. NAGHTEN 


OHN NAGHTEN & CoO., 
FIRE INSURANCE, 


Established 1863. 181 LA SALLE STREET, CHICAGO, ILL. 





OLGER DE ROODE, 


GENERAL INSURANCE AGENCY, 
166 La SaLLe STREET, CHICAGO. 


Representing Liverpool and London and Globe Insurance Co., England, New 
England Mutual Life Insurance Co., Boston, Mass. 


Over 25 years experience in the theory and practice of insurance in all its branches. 
Your patronage invited. 





T. H. WEBSTER. E. N. WIey. C. P. JENNINGS. 


EBSTER, WILEY & CO., 
166 La Salle Street, Chicago. Agents for the Lion Fire Insurance Co., of 
London, Eng.; Scottish Union and National Insurance Co., of Edinburgh ; Commerce 
Insurance Co. of Albany, N. Y.; Sun Insurance Office of London, Eng.; Fidelity and 
Casualty Co. of New York; New York Underwriters Agency. 





J. BROWNE, FIRE INSURANCE, 
. Room 501, 234 La Salle Street, Chicago. 
Special facilities for placing large lines. 


T WILL PAY LIVE AGENTS WHO WANT A 

LIBERAL POLICY, SURE TO SELL, to address THE EASTERN 

MUTUAL LIFE INSURANCE COMPANY, CAMDEN, N. J. We 
will make liberal contracts, with exclusive territory to good agents. 


OFFICERS : 
J. H. Nixon, President. GrorGE W. TOWNSHEND, Secretary. 
MiLEs M. Dawson, Actuary. 











8 hey $1750 FIRST YEAR, OVER $2500 SECOND 


year paid to agents who write one application daily. For particulars, write 


A. E, FORREST, Secretary, 


NORTH AMERICAN ACCIDENT ASSOCIATION 
217 LA SALLE STREET, CHICAGO. 





RATERNAL ACCIDENT ASS’N 
OF AMERICA. 
Licensed by Sovereign Grand Lodge of Odd Fellows. 
An Accident Company for Odd Fellows. 28,000 policies written. 
Over $300,000 paid in lorses. Active agents wanted everywhere. 


Appress, H. N. KINGSBURY, Sec’y and Treas, 
WESTFIELD, MASS. 





July 15, 1897) 


THE SPECTATOR 








WASHINGTON 
LIFE INS. CO. 


OF NEW YORK. 


Assets, $14,000,000. 
w.A. BREWER Ur., President 





T’S NEW. IT’S NOVEL. IT SELLS. 


$5,000 for Death, Loss of Two Limbs, or Eye Sight. 

$2,000 Loss of One Limb. 

$25 Weekly Accident Indemnity. $10 Weekly Sickness Indemnity 
$100 Funeral Expenses. 


RENEWABLE COMMISSION Contracts 
territory to first-class and reliable men. 


and exclusive 


For further particulars address, 


FIDELITY MUTUAL AID ASSOCIATION, 
San Francisco, Cal. 





WHAT CAN'T BE CURED 


MAY BE ENDURED 
IF YOU'RE INSURED 


jeter 


AGENTS WANTED. 
Address, JOS. I. BARNUM, Sec’y and Gen’l Manager. 


—THE— 


Metropolitan Plate Glass 
INSURANCE COMPANY 


Or New York. 


l4 \ lif 
4 A | 
Suu rtn, ‘dd 


SANnannmnnG . N, 
i ) =e 





CHARTERED 1874, 


The Oldest New York Company in its Lin, and 
the one having the Largest Net Surplus. 
January 1, 1897, 
Asstts, - - - = 
Carita. ano Net Suncis, 





AD 
nrg /3 N 
iP). z 
‘ 5 


$462,798.22 
318,875.77 


President 
Vice President 
Sec’y 





iN 


Fucenge H. WinsLow 
Daniec D, WuitNnEy 
oe S. Wa. Burton 
Te Sy Ail Cuas. F. Pocce, Gen. Agt., 
TM — No. 164 La Salle St., HICAGO. 





SURETY ON BONDS. 
ATIONAL SURETY COMPANY. 


PHILADELPHIA OFFICE, KANSAS CITY OFFICE, 
400 CHESTNUT ST. SEVENTH AND WYANDOTTE STS. 
CASH CAPITAL, - 7 . - - - . 8350,000.00 
RESOURCES DECEMBER 31, (896, - - - : 535,900.69 
$200,000 Deposited with Ins. Dept. of Mo. for protection Surety Bondholders. 
A. E. STILWELL, President. 

CHAS. A. DEAN, Vice-Pres. and Gen, Man, CHAS. W. TOMLINSON, Secretary. 
PRINCIPAL AGENCIES.—Wm C. Beer, Eastern Manager, 805 N. Y. Life Bldg., New 
York ; T. Attwater Barnes, Res, V.-Pres. and Gen’l Agt., New Haven; G. H. Taylor, Agt., 
400 Chestnut St*, Phila.; J. H. Ellsworth, Gen’l Agt., 39 Washington L, & T. Co, Bldg., 
Washington; Wm. B. Joyce, N. W. Manager, 916, 917 918 Marquette Bldg., Chicago; 
H. C, Penny, Jr., Gen'l Agt., 69 Moffat Block, Detroit; T. F. Huggins, Gen’l Agt., 916 
Cuyahoga Bldg., Cleveland ; Davidson & Wilson, Gen’! Agts., 31 Carlisle Bldg., Cinc.; 
Ruffin A. Smith, Gen’! Agt., 601 Union Trust Bldg., St. Louis; E. S. Tuttle Agt., 26 
Mchts. Nat'l Bank Bldg., St. Paul; Wm. B. Joyce, N. W. Mgr., 408-409 N. Y. L. Bldg., 
Minneapolis; R. W. Breckenridge, Res. Ass’t Sec., 711 N. Y. L. Bldg., Omaha; Slaughter 
& Gilmour, Gen’! Agts., 504 W. Main St., Louisville; C. T. Linton, Agent, 414 Equitable 
Bdg., Denver; M. H. Johnson, Gen’l Agt., Little Rock; James H. Borland, Gen’l Agent, 
Telephone Bldg , San t rancisco; James Bothwell, Gen’l Agt., Seattle. 





ESTABLISHED 1858, 


HE THURINGIA INSURANCE CO. 
OF ERFURT, GERMANY. 


UNITED STATES DEPARTMENT, 155 La Salle Street, Chicago, Illinois. 
F, G. VOSS, Manager and Attorney. 





ee MUTUAL FIRE ASS’N 
Room 12, 532 Walnut Street, Philadelphia, Pa. 


LIMITED ASSESSMENT POLICIES ISSUED. 


OFFICERS, 
F, Douciass HEcKMAN, President. 


] : . R., Treasurer, 
T. R. Avien, Vice-President. 


PauL tL Essicx, 
cL. ecretary. 


_ ‘ HERMAN, 
Correspondence Solicited. 





‘DEPOSITED: 
r the Security of Policy Holders. 
—-IN FORCE:-— 


issues the most approved forms POT ty, 
T 
LEON of Policies at low rates. CNS 





CATALOGUE OF 


INSURANCE PUBLICATIONS, 


Sent on receipt of five cents in stamps 
THE SPECTATOR COMPANY, 
95 William Street. NEW YORK. 





ERCHANTS NATIONAL INSURANCE 


CoO. OF CHICAGO. 
CAPITAL, 7 - . . $100,000, 
Freperick A. Bisnop, President. J. Aaron Apams, Vice-President, 
Cuiinton Werks, Secretary and General Manager. 
301-302-303-304 HOME INSURANCE BUILDING, CHICAGO. 
Correspondence with reliable agents and brokers solicited. 





HE ELECTRIC MUTUAL CASUALTY 
ASSOCIATION, 


A mutual association of Electric Roads for Casualty Insurance. 


W. B. Rockwe tt, President. Wa. W. Wuarton, Secretary. 


HOME OFFICE, FIDELITY BUILDING, PHILA., PA, 


_RA\LWAY OFFICIALS @ EMPLOYE'S 


VN hed io) =a bh Oa -20 lol Gale). 
: INDIANAPOLIS, IND. 


WE PAY AGENTS TO REPRESENT US AND NOT TALK 
AGAINST OTHER COMPANIES. , 


SUSU SSAGUNS)5 SSS SSAC” 








THE SPECTATOR 


[July 15, 1897 








CD. CRANE’S DOUBLE AND TRIPLE-INDEX 


Insurance Expiration Registers 





LIGHTNING 


QUICKEST 
TO TO 
FIND. 


WRITE. 


EXPIRATIONS 
NEVER 
OVERLOOKED. 


ESTIMATING 
SPACE 
UNNECESSARY. 


Send for Sample Sheets and Circular Price List to 


WRITES 
MOST 
NAMES. 


THE SPECTATOR COMPANY, 


NAMES 
ALPHABETICALLY 
ARRANGED. 


95 William St., New York. 


? 





FOR THIRTEEN 
YEARS’ 
USE. 


WRITES 
BLOCK 
INSURANCE. 


PAPER AND 
BINDING 
FIRST CLASS. 


BEST 
IN THE 
WORLD- 





The Leading Industrial Insurance Company of America. 





CANMASSERS WANTED 


IN ALL THE PRINCIPAL CITIES OF THE 


New England, Middle and Western States 


BY THE 


METROPOLITAN 


LIFE INSURANCE COMPANY OF NEW YORK, 


FOR ITS PLAN OF 


INDUSTRIAL INSURANCE. 





This plan embraces all the members of a family, male and female, 
between ages 1 and 70. Premiums from 5 to 60 cents per week. Claims 
paid immediately at death. Dues collected weekly from the homes of 
members. Benefits range from $14 to $1000 and upwards. 





Further information will be furnished upon application to the Company’s 
Superintendents in any of the principal cities, or to the Home office in New 
York. 





JOHN R. HEGEMAN, President, 


Hatey Fiske, Vice-President. 


Grorcer H. GASTON, Second Vice-Pres. GEORGE B. WoopwaArD, Secy. 


STEWART L, WOopFORD, Counsel. 





1850. 1897. 


The United States Life Insurance Co. 


IN THE CITY OF NEW YORK. 








All Policies now issued by this Company contain the following 
clauses : 

‘* After one year from the date of issue, the liability of the Com- 
pany under this policy shall not be disputed.” 

“This policy contains no restriction whatever upon the insured, in 
respect either of travel, residence or occupation.” 

All Death Claims paid WITHOUT DISCOUNT as soon as satisfactory 
proofs have been received. 





Active and successful Agents, wishing to represent this Company, may 
communicate with the President, at the Home Office, 


261 Broadway, New York. 








FINANCE COMMITTEE. 


GEO. G. WILLIAMS, 
Prest. Chem. Nat. Bank. 


JOHN J. TUCKER, Builder. 


E. H. PERKINS, Jr., 
Prest, Importers’ and Traders’ Nat. Bank, 


JAMES R. PLUM, Leather. 


OFFICERS. 


GEORGE H. BURFORD, President. 
Cc. P. FRALEIGH, Secretary. 

A. WHEELWRIGHT, Ass’t Secretary. 
WM. T. STANDEN, Actuary. 
ARTHUR C, PERRY, Cashier. 
JOHN P. MUNN, Medical Director. 








